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TARIFFS AND TREATIES. 
Tue visit of Prince Bismarck to Vienna has been the 
occasion of many observations. 





Without endeavouring 
to lift the veil which the Imperial Chancellor knows | 
better, perhaps, than any living statesman when to cast 
over and when to tear roughly aside from his projects, it | 
may be assumed without hesitation that one object of that | 
journey was the establishment sort of tariff, 
arrangement, with Austro- | 


of some 
if not of a Customs union, 


| Hungary. Some kind of compact as to duties and charges 
may be expected to result. The new Zollverein, extend- | 


ing as it already does from the frontiers of France and 
Belgium to those of Russia, the Baltic to 
boundaries of Austria and Switzerland, including the old 


from 


Hanse Towns of Hamburg and Bremen, and many industrial 


centres of medizval and modern Europe, contains within 
its limits a very powerful body of constituents as it is. | 
But the force and scope of the Customs confederation 
will be greatly augmented if Austria, Hungary, and the | 
the right bank of the Danube! 
lately brought under Austrian sway are included within | 
the number of its members. An outlet to the Mediter-| 
ranean would thus be obtaimed, and countries with very 
varied products and equally varied requirements added | 
to the league. One great country for all tariff purposes, | 
with harbours on the three seas which bound Europe, would 


new dominions on 


then extend across the continent with an aggregate of | 


some 78 millions, including among them a very large 


| section of the most industrious peoples of the world, 


‘ . } 
of supplying many of their} 
wants from their own productions without overstepping | 
their own boundaries. The idea is a very striking one, | 


| and the results which may follow proportionate. 
| This view of what is not improbable in the future || 
of Germany 


Austria has occurred to M. Paul 
the editor of our well-known contem- 
Economiste Francais, and he has proposed 


and 
Leroy-Beaulieu, 
porary, the 


| a scheme by way of counterpoise which is equally wide in | 
| its scope. 


This is a suggestion to balance the new German 
We | 
have, says M. Leroy-Beaulieu, at our gates three compara- | 
tively small countries and one large one, all of which | 
in degree from their isolation. Switzerland, | 
Belgium, Holland, and Italy might, with France, form a 
league in the same manner as is thought probable that 
Germany and Austria will do. The number of inhabitants | 
in the five countries which he proposes thus to unite in| 
these golden links of commerce corresponds very closely | 
with those in the more Eastern confederation. Seventy- | 
eight millions of people would be also included, in round | 
numbers, within that Customs Union, with industries, 


| productions, and requirements closely corresponding to | 
‘those of the German-Austrian confederation, apart from | 


which might under a more settled condition of | 

We have given this sketch only in its roughest out- | 
line. The special arrangements which would be required | 
to adjust the differences of tariff which exist between the | 
countries just named, show how much would have to be | 
overcome, and how difficult the regulation of the charges. 
would be it is only needful to specify the three articles of | 
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| spirits, tobacco, amd sugar, by way of examples. 
isight these difficulties appear insurmountable ; but there 
‘ean be no @ombt that could these difficulties be overcome 
‘the extension of commerce which would follow among the 
leountries concerned would be only limited by the boun- 
'daries of the wider field opened to all their industries. 
M. Leroy-Beaulieu is eareful to let those who may be 
“wnaequainted with his liberality of thought know that no 
kind of European conspiracy against England is intended 
by the proposal he advocates, This union, he says, would 
be hostile to no one. While suppressing tarifis between 
the five countries which it is proposed to unite in one 
Custom House league, it is not proposed to raise the duties 
against any other nations. Custom Houses, as we under- 
‘stand him, are proposed only on the boundaries. Within 
those limits either unrestricted, or very slightly restricted, 
‘commerce would take place. 

| Believing, as we do, firmly in the soundness of the 
principles of Free-trade, we think it probable that the 
countries concerned might receive a useful lesson in 
‘Economic Science could such an arrangement be entered 
into. Gradually, as the French manufacturer learnt from 
actual experience the advantage of unfettered trade with 
the Dutch merchant and the Italian silk grower, a feeling 
might be expected to dawn on his mind which would 
|prompt the question, “ Why do we limit our transactions 
“to an intercourse between five nations alone?’ He 
| would look East and West. To the East would be the 
great German Customs confederation; to the West, 
Free-trade England. He would learn where production 
prospered most, where industry was most vigorously 
sustained. And it might be hoped that the lesson would 
not be lost on his mind. 

But we have to return from M. Leroy-Beaulieu’s in- 
genious vision of the future to the facts of the day. Our 
number of last week contained a complete translation of 
‘the new German tariff. The almost innumerable stipula- 
lations it contains show what a burden on commerce and 
manufactures such a tariff must be. To us it is a matter 
‘of regret to see so retrograde a policy followed at the 
present day in any country. That so far as its powers 
extend it will tend to shackle Germany in her competition 
against us is abundantly clear, as the history of such 
enactments has invariably proved. 
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THE POSITION OF THE BRITISH GOVERNMENT 
IN AFGHANISTAN. 

Tue success of the military operations in Afghanistan 
General 
Stuart has maintained possession of Candahar, and has 


has been considerable, and in its way decisive. 


been able with his weakened force to take possession of 
| Khelat-i-Ghilzai, and even to threaten, though not in a 
very effective way, the strong fortress of Ghuzni. General 
Bright, in command in the Khyber, has occupied Dakka, 
Gundamuck, and Jellalabad without resistance, and is 
sending a small column towards Cabul to assist General 
Roberts, which, it is beheved, will meet with no opposition. 
At the same time General Roberts, with a very weak force, 
not exceeding probably five thousand men, has succeeded 
in the great enterprise of forcing an entry into Cabul 
itself, with a loss in killed and wounded, all told. of less 
| than two hundred men. These are considerable successes 
from any point of view, and especially from the stand- 
point of those who believe that the Afghans are filled 
with hatred of the British power. If they are, which we 
neither affirm nor deny, then it may be considered 
certain that Afghan military organisation is feeble bevond 
| all expectation. The national party had some eight 
thousand soldiers, great numbers of armed roughs from 
the City, and some thousands of hill men, possessed very 
large numbers of cannon, and occupied an excellent, or in- 
deed formidable, position, and yet were unable to resist 
| General Baker’s division containing less than 2.500 men. 
| Indeed, they failed to inflict any serious loss upon 
| them, and fled both from Charasiab and from the 
hills above Cabul in panic confusion, without risking 
a hand-to-hand contest even for half-an-hour. It is not 
| likely that they will defend Ghuznee, though they have 
retreated there ; and it is more than probable that within 








ix weeks of the declaration of war the British Govern- ' criticise the plan adopted when it is put forward. 
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Eastern Afghamistan, and this without any Place in 
tuve either of life or treasure. Great expendi. 
These are great successes, and ought to 
as such, even though we in ot ne 
political situation m great measure unimproved § the 
easy victories do mot help us to carry out the 
of Gundamuck, but out help to ‘show that 
Treaty is impracticable, and that some entire} fee 
licy must now be ad y different 
policy opted. The necessity of 
advance beyond the former frontier of India “tin 
taken for granted, the idea of this much-dige 
Treaty was not a bad one. It was supposed eye 
the British were visibly able to threaten Cabul at . 
moment, and if Yakoob Khan were sure of their ay 
he would be able to control his capital and 
the country as well as Dost Mahommed did or Shere 
Ali, that is, to keep it reasonably obedient and 
to retain the control of its foreign policy. This 
authority he would, it was thought, exert in ac 
with the advice of the British Resident; and the British 
Government would, therefore, be in this favourable positio 
that they would be able to leave Afghanistan independent 
and yet to count upon it as a subordinate ally. ‘It never 
could be the Ameer’s interest to disregard British advice, 
and his subjects would in such affairs follow his guidance 
more or less faithfully and well. That is the meaning of 
all the wearisome talk about an Afghanistan “at once 
“ independent and friendly,” which worthy men like Mr 
Cross, who do not understand foreign policy very well, 
keep on repeating after it has ceased to have any applica. 
tion to the new facts. This position has, however, been 
lost since, not so much through any immediate fault of the 
Government as through the action of the Afghan soldi 
and their leaders. After the murder of Sir Louis Cavagnari 
it became impossible to respect the internal ind 
of Afghanistan, and impossible to believe in the friendli- 
ness of its Government and people. The independence of 
a country whose capital has been taken in five weeks, with 
an expenditure of about a hundred men, and whose strong 
places towards our boundary are, with one exception, all 
in our hands, is a mere phrase; and of friendliness there 
has been no sign. The soldiery murdered the British 
Envoy, who had given no provocation, merely because he 
represented Britain, and have subsequently defended 
themselves—very badly indeed, but as well as the 
knew how. The populace of Cabul entirely » 
proved the murder. The hill’ men, supposed to k! 
friendly, collected in thousands on the demand @| 
the troops to massacre the defeated British soldiers. The’ 
Sirdars either commanded the troops or disappeared. 
Even the friendliness of the Court is doubtful. The! 
Ameer did not defend the Envoy, he pleaded against the| 
march on Cabul, and he did not furnish General Roberts) 
with important information as to the mutineers’ move-| 
ments which must have been in his possession. Whether) 
actually treacherous or not he can be trusted no further; ) 
and the British Government is, therefore, in this position, 
that it is entitled by the Treaty of Gundamuck to send) 
an Envoy to Cabul to direct the foreign policy of an un-| 
trustworthy Court and a hostile people. It can of course 
protect that Envoy. It can, as it has shown, coerce that 
Court and defy, or even control, that people. But it 
cannot rely upon directing any more in a friendly| 
manner, as a mere protecting Power, the foreign policy 
of Cabul; and that friendly protection was the object 
of the policy embodied in the Treaty. After what has 
occurred it could never be sure that the Ameer would not, 
secretly intrigue against the course of action which 
it desired and which he himself had accepted, that) 
the Sirdars on the distant frontiers would obey | 
orders, or that the soldiery and populace would not by 4) 
sudden rising render its plans abortive, and announce ” 
all the world that Afghanistan had once more to be recon: | 
quered. That is not the position a great Government ca) 
tolerate, and the British Government, therefore, 3? 
itself in this position, that it must seek a new policy 
which shall secure its ends, whether Afghanistan 
is “independent and friendly” or not. t this 
policy should be it is not for us or any one el 


side the Government to suggest, our function — aI 
| 
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have to do is to show clearly the conditions of the pro- , “ the latter places the dealings themselves before him, and 
plem, and these are, that in dealing with Afghanistan we | “ leaves him to investigate them for himself. In the one 
have to deal with an unfriendly people whose independ. | “ case he finds, so to speak, the sum worked out for him; 
ence we have been compelled for the time, at all events, | “in the other he has the figures given him, and has to 






eee ete 


tooverthrow. The old formula will not work, and has | “ work out the sum for himself.” Registration of title, 
indeed become ridiculous, and a new one must be dis- | therefore, being on the Committee’s own showing more 


covered which will render the British all powerful in 
Afghanistan, and yet impose the minimum of responsi- 
bility for the government of the country. To rétrace our 
steps is, of course, impossible. a, 












































THE TRANSFER OF LAND. 
To simplify the title to land and lessen the expense of its 
transfer would obviously have a tendency to make owners 
more willing to sell, investors more ready to buy, and 
render it an easier and speedier process than at present 
to raise money on the security of landed proparty. An 
increased willingness to part with land, to invest in land, 
and to lend money on land, would all tell in favour of the 
agricultural producer, whether he were the farmer of 
another man’s land or the cultivator of his own estate. 
At the present juncture, therefore, the report of a Select 
Committee appointed by the House of Commons to inquire 
whether any, and what, steps ought to be taken to 
simplify the title to land, and to facilitate the transfer 
thereof, comes very opportunely, and ought to excite more 
interest than as yet it seems to have done. 

Asa step towards making the expense of transfer at 
once more certain and less onerous, the Committee 
suggest the abolition of the present system of conveyancing 
charges, and the substitution of a graduated ad valorem scale 
of payment. At present, part of a solicitor’s charges upon the 
occasion of a sale of land is determined by the length of the 
documents which he prepares. He has every temptation, 
therefore, to multiply the number and increase the length of 
the deeds and abstracts which convey or establish the title 
tothe land; none to shorten and simplify the deeds or 
reduce their number. Under-the ad valorem system, the 
temptation would beall the other way ; and the price once 
arranged, every seller and purchaser could tell within a 
few shillings what the costs of the transaction would be. 
There is, of course, the obvious objection that in the case 
of a difficult and troublesome title the solicitor would be 
paid no more than if everything were perfectly plain 
sailing. The answer to that seems to be that he must 
take the rough with the smooth. A further objection 
arises from the fact that ona large purchase the ad valorem 
payment might be out of all proportion to the work done 
and the trouble taken. But the Committee recom- 
mend not an inflexible ad valorem charge, but one 
which shall vary with the amount of the purchase money. 
Up to a certain limit, say 1,000/, a definite percentage 
might be charged. When that limit was passed the per- 
centage would be reduced, and still further reduced as 
higher sums were reached. Under a judiciously con- 
structed scale, neither solicitors nor the public would have 
much cause to grumble. This proposal of the Committee 
may be accepted without reserve as a step in the right 

rection. 

It is difficult to be equally well satisfied with the recom- 
mendations which deal with the question of land registra- 
tion. As all who have devoted any attention to the 
subject are aware, registration may be of two kinds—a 
registration of titles, or a registration of assurances or 
deeds, In the one case you get—what you get in the 
register of a joint stock company—a list of owners, or at 
least of persons having a power of sale, who can give a 
|Bood title to a purchaser ; in the other you get only a list of 
‘the deeds, or a memorandum of the contents of the deeds, or 
it may be the deeds themselves in full, which make up 
the title of a seller to the estate which he brings into the 
market. Now, as the report itself remarks, “ the registra- 
c tion of titles is in the abstract to be preferred to 
|, gistration of assurances, for the former aims at pre- 
, enting the intending purchaser or mortgagee with the 

net result of former dealings with the property, while 











desirable, how comes it that they recommend registration 












of documents ? 


Their answer in effect is—that the attempt to introduce 
registration of titles has been made, and has resulted in 
failure. ‘The Land Transfer Act of 1875, for which the 
present Lord Chancellor was responsible, gives to every 
owner of land the option of placing his estate on the 
register ; and he may do this in two ways. If he feels sure | 
of his title, he may, after a laborious and costly investiga- | 
tion, get himself placed on the register as an indefeasible | 
owner. Thencefoward, a purchaser can buy with safety | 
from the person who appears as owner on the register. Or| 
an owner, who does not feel sure of his title, or was) 
unwilling to have it investigated, may, at less cost and | 
with less trouble, get himself registered with a possessory | 
title. From him a purchaser cannot safely buy without | 
investigation; but if for forty years the land ‘remains | 
upon the register, and no one has appeared to dispute the | 
title of the owner originally registered, the possessory | 
becomes an indefeasible title by mere lapse of time ; and the | 
successors to an estate of the original registered proprietor | 
would have reason to be grateful for the forethought of | 
their predecessor. Unhappily, owners are content to dis-| 
pense with this claim upon posterity ; and whether from | 
ignorance of the Act or mistrust of it, or a dislike 
on the part of solicitors and clients to venture 
into untried paths, or, as seems probable, from a 
conviction in the public mind that the advantages | 
offered by the new system are too speculative and remote | 
to compensate for the immediate and certain outlay and | 
trouble which its adoption involves—the fact remains that 
the Act has not been a success. In the years 1876 to 1878, | 
only 31 titles were registered, and of these four only were | 
registered in the last year. Unless, therefore, owners can 
be compelled to register their titles, it seems unlikely that 
many titles will come upon the register; and the Lord | 
Chancellor informs us that he for his part has never seen | 
any way by which it could be made compulsory. ame) 
difficulty lies chiefly in the, not unnatural, lukewarmness | 
of the public and their advisers. It is one thing to say | 
that the transfer of land ought to be cheaper and simpler; | 
it is quite another to send for your solicitor and surveyor | 
at a time when you have no thought of parting with your) 
land, and spend a good deal of trouble and a good deal of | 
money over an operation from which you may never your- | 
self derive an iota of benefit. As things stand, a man! 
who registers will probably have to pay, in the first instance, | 
a larger bill of costs than if he was selling his land; and | 
this can hardly be considered as an inducement to register. 
The fees and expenses are at present too high to make the | 
adoption of the new system attractive. 


The verdict of the majority of the Committee is in} 
effect that registration of titles is desirable, but un-| 
attainable. It is to be noted, however, that it is not a) 
unanimous verdict. Two draft reports were submitted by | 
Mr Shaw-Lefevre and Sir Henry Jackson respectively, | 
both of which looked forward to the ultimate success of 
the Act of 1875, provided that the fees were reduced, the 
machinery improved, and, if necessary, compulsion, direct 
or indirect, employed. Both these reports pronounced 
against any attempt to extend the registration of deeds as 
distinct from registration of title, following in this respect | 
the reports of the Royal Commissions of 1854.57 and) 
1868-70. Registration of deeds, as practised in Middlesex, | 
is confessedly unsatisfactory ; as practised in Yorkshire, | 
it seems to be not unpopular. But its success is not 
| so pronounced as to make an extension of the system, 
obviously desirable. 
Under these circumstances it is difficult to understand 
how the Committee has been brought to recommend that 
the system should be adopted throughout England and| 
Wales. It is true that they at the same time recommend | 
certain alterations in the law which will make such pro-| 
tection as registration of deeds affords more of a reality | 
than hitherto ; but registration of deeds at the best only | 
operates to give some additional safeguard against com- 
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paratively rare instances in which fraud is attempted upon 
purchasers or mortgagees. Towards simplifying titles or 
cheapening transfers it does little or nothing. On the 
‘contrary, it adds something to the expense, something also 
to the delay and trouble, attendant on each transaction in 
land. The proposal of the Committee embraces the esta- 
blishment in convenient centres of local registries. Before 
this rather formidable suggestion is adopted it is to be 
hoped that the advantages which are to flow from the 
innovation will be more conclusively demonstrated than 
has yet been done. 





TRADE OF BRITISH INDIA. 


Tue full reports of the trade of British India for 1877-78, | 


‘recently issued, afford some opportunities for reflection. 
Some satisfactory features may be noted in them, together 
with others which bear the impress of the trouhJes through 
which the country has passed. We do not propose to 
carry a general comparison further back in this place than 
the statements for the year 1866-67, as the returns down 
to that date contain imports and exports on Government 
account, and it is obvious that any comparison with the 
years in which those amounts are included would not give 
any satisfactory result. The total sums, if we include 
‘merchandise and treasure, are larger for the last 
year than for any of those under notice. It is to 
be observed also that during the last year the increase 
in the imports has been larger than that in the 
exports. The exports from India have, under conditions 
which were observed on in the Economist of February 5 
and March 4, 1876, increased considerably in recent years. 
The result of the fall in the price of silver has been to 
render imports into India less profitable, and exports from 
India more profitable, than previously. 


| Proportion of Imports and Exports of MERCHANDISE to Tora. 
TrapeE in MercuanpiseE of Inp1a for Years 1866-67 to 1877-78. 


| Imports. Exports. 

| Merchandise. Merchandise. Total Trade. 
Year. % Merchandise. 
1866-67 (11 months) 41 59 > a 
1867-68 : 41 59 100 
1868-69 40 60 100 

1869-70 39 61 100 
1870-71 38 62 100 
1871-72 33 67 100 
1872-73 36 64 100 
1873-74 37 63 100 
1874-75 38 62 100 
1875-76 39 61 100 
1876-77 37 63 100 

1877-78 38 62 100 

| 

Proportion of Imports and Exports to Toran Trang, including 


Buuuron, of Inp1a for Years 1866-67 to 1877-78. 
Exports 
(Merchandise 


} 
Imports. and Bullion). Imports and 
Total. Total. Exports. 
Year. x % Total Trade. 
1866-67 (11 months) 19 dl 100 
| 1867-68 48 52 bee 100 
1868-69 48 52 100 
1869-70 47 53 100 
| 1870-71 41 59 100 
1871-72 40 60 100 
1872-73 38 62 100 
1873-74........ 4) 60 100 
1874-75 45 57 100 
1875-76 41 59 100 
1876-77 42 58 100 
| 1877-78 46 D4 100 
i 


The foregoing calculations, giving the proportion of the 
imports and exports during the years from 1866-67 to 
-— KO os . 
1877-78, show that whether we take imports of merchan- | 


dise alone, or even imports of merchandise and silver | India will be a 


|combined, the imports bear, on the whole, a less proportion | 
| to the total foreign trade of India than they used to do. | 
| Hence, it is in some degree a satisfaction to observe that | 
| the imports have, as mentioned above, increased during 
'the last year in a greater proportion than the exports. 
But on further examination the cause for satisfaction 
appears to diminish. A large part of the increase in the | 
imports is due to the enormous development in the quanti- | 
ties of grain and pulse imported in consequence of the | 
famine. The imports of grain and pulse amounted, in | 
| 1877-78, to more than 1,250,000 ewts, as compared with 
'41,000 ewts and 282,000 ewts in the two previous years. 
Great part is also due to an increase in cotton twist and 
a and in grey piece goods, as the following figures 
snOW. 





_ [Oct. 18, 1879, 


Imports of Corton Twist and Yarn, and Average 


per Ib, 1872-73 to 1877-78. Paice 

Ay : } 
Quantity. Value. per Bon’ | 
Ibs. Rupees, ae 
BATES ccocss 31,689,441 2,62,82,958 — 
1873-74 ...... 30,578,815 2,62,89,588 1377 

1874-75 ...... 37,097,260 3,15,77,795 156 
1875-76 ...... 31,927,340 2,79,47,692 a 
1876-77 ...... 33,270,208 2,73,35,136 17°1 
187798 ...... 36,194,125 ... 2,85,04,034 ... 126 | 
Imports of Grey Piece Goons and Pricer, 1872-73 to 1877-78 | 
Vv \ 

Yards. —- 

an *735,759,000_...... 9,30,68,906 

MIDE ncheniniisdens *768,692,000 ...... 10,04,16,781 
SII sep resiapvenaie *877,802,000 ...... 11,37,55,363 | 
RINE vctenkorsakess 856,534,622 ...... 10,63,97,122 
RR ivvencansens 840,605,329 ...... 10,12,52,587 | 
BIE wcviontedensee 992,537,579 ...... 11,56,28,529 







* The figures for these three years have been rounded off, as a smal] 
the imports was recorded in pairs which have been reduced to yards at de 
8'l yards per pair. 


This increase in trade done in goods of these classes a 
ascribed in the official report, and we believe correctly, to. 
the requirements and difficulties of exporters in England. | 
The necessity of working off existing stocks of goods which 
have accumulated, whether prices realised a profit or not, | 
doubtless accounts for this abnormal increase in these! 
branches of trade. A country impoverished in part by) 
famine is not one which would be naturally selected by a. 
merchant as a favourable place to do business with, and | 
the lower prices obtained for the goods sent marks as. 
much the poverty of the purchaser as the over-supply of 
the trader. When we examine into the salt trade we shall | 
find what is probably a truer index of the condition of the. 
inhabitant generally. Though this trade is obviously! 
subject to great fluctuations, we fear that it is impos.) 
sible to ascribe the diminished import in 1878, the smallest | 
in the seven years given, to anything but poverty on the’ 
part of the purchaser. 

Imports of Satt into Inp1a.—Years 1874-78. 


rtion of 
€ rate of | 


Tons. | 
ME Des 306,000 
a 276,000 
1874 279.00 
Te re 277,000 | 
1876 000 
1877 00 | 
RO acai ack bn eiatiaigeah tar sae 254,000 | 


The fluctuation in the quantities imported suggests the 
question whether it would be possible to trace, through official | 
authorities, to what extent increased importation corresponds | 
with increased use among the mass of the people, or whether| 
the over-import in one year is simply stored up for use in| 
subsequent years. Should the former turn out to be the| 
case, it would appear that Indian financiers might gain) 
some insight from this fiuctuation as to the point to which | 
the salt duty might safely be lowered without diminishing! 
the net product to the Treasury. The object of the finan- | 
cier should ever be to find the minimum of charge com-| 
patible with the corresponding relative maximum of) 
revenue. Any increase in the taxation above this point is 
dead loss both to the people and the Government. 

Other interesting subjects suggest themselves in ex- 
amining the details of the trade of India. We will name, 
but one here—the trade with some of the countries served 
through the Suez Canal. The commerce of France and 
also of Italy with India has increased during the last four, 
years, both in actual amount and also, though not quite 
so certainly, in proportion to the whole. The" figures, 
still, as yet are comparatively small, but we may expect to 
see a growth inthem. An increase in the export trade of 
great assistance in surmounting some of 
the difficulties to which the finance of that country 1s ¢-| 
posed, 


Traps of Francs with Inpia. 


Rupees. 
UI oS ee re 486,27 BZS — ..o..000s 
DPE poco cceteeeTcens sects SIE Se scuscrss 
SE edeceie ste nt oe 6,02,89,731 ........- 
SED diets 6,59,72,301  ........- 
Trave of Irary with Inpza. 
Rupees. 
NS i a aie’ 1,39,20,557 .....--+ 
SD ike Sp iucdbtck Sivsosckexs 1,75,06,4904 ....---- 
~" ee 2,77,61,844 ©....+-+ 
| Ra aaa aay 2,30,49,454  ....-.0+ 
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MERCHANDISE. 
a etresisnineesrypeesiaetnteesieene 
ars. | b> Exports. \Total 
| Years. Imports | po | otal Imports & apart. 
Value. Value. Value. 
—| ert ae te aes 
— % Rupees. % | Rupees. o 
ths. Rupees. fo Re 
1466-67. 29,0147,413 | 41 | 41,85,99,941 | sq | 70,87,47,354 100 
i; ac 





| 1967-68... 35,66,43,206 | 41 50,87,40,563 | 59 | 86,53,83,769 100 
| 1968-69. 35,93,13,740 | 40 53,06,21,647 60 | 88,99,35,387 100 
| 1869-70... 32,87,96,432 | 39 52,47,13,756 | 61 85,35,10,188 100 
1870-71... 33,34,82,462 | 38 55,338,18,252 62 | 88,68,00,714 100 
1871-72-. 30,81,07,756 | 33 63,18,58,454 67 93,99,66,240 | 100 
|| 1872-73.. 30,47 ,30,694 | 36 55,23,62,950 64 | 85,70,93,644 100 
| 1973-74--| 31,62,84,972 | 37 | 54,96,07,861 | 63 | 86,58,92,833 100 
1874-75... 34,64,52,622 | 38 | 56,31,22,605 62 | 90,95,75,227 100 
| 1875-76... 37,11,26,672 | 39 | 58,04,54,046 | 61 95,15,80,718 | 100 
1876-77.., 35,36,71,766 | 37 | 60,96,16,320 6g 96,32,88,086 100 
1877-78... 39,32,60,030' 38 | 65,18,57,132 ° 62 | 1,04,51,17,162 100 








TOTAL, INCLUDING TREASURE. 






































Pk a 
} Years. | Imports. | Exports. |Total Imports & Exports. 
| —— 
{| Value. Value. Value. 

ot cemeooon ——_—— —— ——_—--- ——_——- 

| [11 mths. Rupees. % Rupees. 1 % | Rupees. % 


1866-67... 42,24,42,736 | 49 | 43,81,04,291 51 | 86,05,47,027 | 100 
1867-68... 47,43,96,946 | 48 | 51,89,93,930 52 | 99,33,90,876 | 100 
| 1968-69... 50,29,79,618 | 48 | 53,83,82,466, 52 | 1,04,13,62,084 | 100 
| 1869-70... 46,83,44,504 | 47 | 53,49,67,614 53 | 1,00,33,12,118 | 100 
|1870-71... 88,79,30,693 | 41 | 56,91,90,051 | 59 | 95,71,20,744 | 100 
|1871-72... 42,38,45,885 | 40 | 64,60,70,209) 60 | 1,06,99,16,094 | 100 
|1872-73.. 35,02,96,544 | 38 | 56,51,02,740' 62 | 91,53,99,284 | 100 
1873-74.. 37,42,10,308 |} 40 | 56,83,98,572 60 | 94,26,08,880 | 100 
1874-75.. ppty yd 43 | 57,90,49,819 | 57 | 1,00,69,12,907 | 100 








{ 
1875-76.. 42,41,33,896 | 41 | 60,16,05,488 | 59 | 1,02,57,39,384 100 
| 1876-77... 46,80,32,946 | 42 | 64,90,42,118 | 58 | 1,11,70,75,064 | 100 
|| 1877-78.. 56,68,14,626' 46 | 67,34,08,488 54 | 1,24,02,23,114 100 


j 
| 





‘THE ACTION OF THE UNITED STATES TARIFF: 
| REASONS FOR ITS ABOLITION IN THE INTEREST 
BOTH OF AMERICA AND EUROPE. 

‘Tus following letter opens out a very curious question as 
\to the selling price of those commodities produced in a 
coutry with a highly Protective tariff which do not come 
within the scope of that tariff. The United States, as is 
well known, have imposed of late a very heavy duty on 
certain commodities which cannot as yet be produced 
‘within their own territory in sufficient quantities to satisfy 
‘the demand for them. An extra cost beyond the tax im- 
posed is hence imposed on the consumer, the corresponding 
advantage resulting from which is shared in unequal pro- 
‘portions between the Government of the United States, in 
the shape of Customs duties, and the producers and manu- 
facturers within the country, in the shape of extra profit. 
|The local consumer thus pays a considerably enhanced 
\\price for what he requires. Agricultural operations, for 
| stance, have to be carried on at an increased expense in 
| consequence of the higher price to be paid for iron goods, 
| 





machinery, railway plant, and other products, into the cost 

of which Protective tax enters. The part of the community 
| hot interested in the production of protected commodities 
| bears, doubtless, an unequal share of thisburden. But it is 
4 further and interesting question whether the price of the 
_ton-protected commodities is not artificially lowered in 
(Consequence of the weight put into the opposite scale. 
The following letter is a contribution to the inquiry into 
| this question. It is interesting to consider these questions, 
though the real argument in favour of Free-trade is the 


i Seneral one, that trade must be profitable to individuals, | 


_ cause otherwise they would not carry it on. Free-trade 
being carried on by individuals for their own benefit, 
there is no question of theory about it. It isa kind of 
oustant experiment, and perpetually verifies itself. ‘The 
fact of its existence is the proof of it own benefit. The 
_“quation of international trade frequently passes through 
|g complicated process of adjustment, the inner work- 
| ‘ie of which is frequently not shown by the course of the 
“currents on the surface. 
inn = THE EDITOR OF THE ECONOMIST. — . 
| have a a the; igh Custom-house duties in America appear to 
\\ lain flea Pa usual effect of eventually diminishing exporta- 
[Pe sea Europe to the States, but they have also caused 
la rey products to realise a very low price in Europe. | The 
inter ‘on of these duties would, therefore, be desirable in the 
the es of both America and Europe, particularly as some of 
“jects for which they were imposed have been attained. 
* been shown long since by the experience of the States 
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who afterwards formed the Custonis League, known as the 
“ Zoliverein,” that the loss by Protective duties on goods! 
coming and going to certain neighbouring German States was 
greater than the net sum that could be raised by Protective 
dues levied by the respective Governments. 
The friendly feelings caused by this local Free-trade have | 
been further proved by the States continuing in free relations, 
many of them being now a part of the German Empire. This | 
great body, while recogmsing Free-trade among its own |! 
States, has unfortunately recently followed the bad example | 
of the Zollverein, and become more Protectionist against | 
foreigners. 








The Free-trade measures adopted in Great Britain were of a | 
different class and had larger aims. They were only partially | 
reciprocated by other States, but still they took effect on a | 
much larger area than the Zollverein movement. The English | 
plan placed foreigners on the same footing as natives in| 
trading. 

Great Britain has derived great benefit from its Free-trade | 
measures, and the inhabitants of all other European countries | 
have benefitted in proportion to the extent that their trade | 
was liberated from Protective duties. 

There is only one opinion on this point in Europe; but | 
many erroneously think America has gained by Protection. | 

Our labouring classes had their incomes gradually and con- | 
siderably increased for many years after Free-trade was’! 
adopted; work was much more regular than before, so that | 
the savings of mechanics and labourers have placed many of | 
them in the rank oi capitalists—a position which they pre-| 
viously rarely attained without becoming employers of labour | 
themselves. 

This rise continued until 1872, when wages, both in the | 
United States and Great Britain, began to fall. 

At the same time, the exports to the States began to} 
diminish, and the imports from the States to increase in | 
quantity and diminish in value. 

| The relations of trade between Great Britain and the United 
| States had been for a long time nearly free, that is from the | 
| formation of the Union to the Secession War. 
The duties on imports into the States were very light, and | 
did not restrain trade. TheStates did not send wheat or corn | 
in any quantity at the time of our Corn Laws. 

Cotton had never been taxed at any time in Great Britain. | 

After the Secession War heavy Protective duties on imports | 
| (payable in gold at the American Custom-house) were imposed | 
| by the United States, probably entirely for temporary pur-| 

oses. 

I would suggest three reasons for their imposition from a | 
knowledge of the state of American public feeling at the time. | 

Ist. To obtain gold from Europe to enable the Government | 
to redeem its inconvertible paper currency issued during the | 
war, and to permit a return to specie payments as soon as | 
| gold had been accumulated to a sufficient extent. 

2nd. To punish the British for the Alabama business. The 
British had, the Americans thought, obtained the greater part | 
of the shipping trade of the world, and displaced the American | 
flag during the Secession War, by unfair means. Culpable | 
negligence had been shown in allowing the Alabama to sail, | 
and by means of that ship’s destructive powers the Southern | 
States had been encouraged to continue the Civil War. | 

The accumulation of the great American debt had occurred | 
in consequence of this continuance of war. A penalty against } 
British imports was the punishment. 

3rd. To get the United States war debts paid off partially | 
by duties levied on foreign trade, and to encourage the native | 
industries which had suffered during the war. 1 

Some of the results intended by the Protective tariff bave | 
evidently been obtained, so that now the speedy termination | 
of these laws should be considered. 

The Protective duties thus imposed brought an enormous | 
| sum of gold to New York; but their effect on the trade || 
| between the States and Great Britain was masked by the || 











| extraordinary prosperity of the United States after the 
| Secession War and by the unusual demand for foreign goods. 
| The high taxation and the endeavours to return very |} 
| quickly to specie payments, combined with great industrial | 
| and railway enterprise, brought on a commercial crisis of | 
| great intensity in the States soon after our export trade | 
| attained its maximum there. 
It has always been remarked that the two countries, Great | 
Britain and the United States, prospered together in time | 
of peace, each helping the other; and this law held good 
until 1872, when trade troubles commenced in each country, 

| and it appeared as if the two countries were also to suffer | 
bad trade together. ‘ 
The exports from Great Britain to the whole world were | 
248,979,616 in 1872, and they declined to 173,491,1501 in 1878, 
but unexpectedly the United States exports to Great Britain | 
steadily increased. The figures are— American exports to Great | 

| Britain, 1872, 45,907,9987; 1878, 89,146,1701. But at tre seme 
| time the price cf the articles incluce in the American exports 
began to fall in price, although the quantities exported 


| 
———| 
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‘increased in this very rapid ratio, while the British exports 
'were decreasing rapidly. Wheat,* which had averaged 52s 

quarter for eighteen years in the several markets of Great 
Britain, in consequence of the American supply, has only 
averaged 48s from 1874 to 1879, and yet these have been years of 
| European scarcity. In fact, the average yearly quantity of 
wheat received by Great Britain from the United States 
| between 1856 and 1874 was only 8 million cwts, the average 
| price of wheat being 52s per quarter; while from 1874 to 1879 
‘the average yearly quantity imported was nearly 24 million 
‘ewts, English wheat being at the average price of only 48s 
| per quarter. 








Merchants were surprised, for no one reckoned upon the | 


‘effect of the American import duties (when limiting import 
‘from Europe) in depressing the price of their exports. They 
had calculated in the usual way, that with an increased food 
demand of 80 per cent. from Europe, there should certainly 
be a great advance in price, instead of which a fall of 10 per 
'eent. from the previous average price occurred after 1874. — 
| Until the late rapid rise in consequence of the bad yield 
_and condition of our crops, the speculations in corn in the last 
| five years have been most disastrous. 
| For a time the export of bonds to the United States in pay- 
ment of imports gave a means of settlement without remitting 
goods or gold for a large portion. 
This fall in price, instead of the rise in wheat which was 
anticipated for several years, is probably due principally to 
the effect of Protective duties on the European products 
limiting the export to the States. We wanted grain, and 
‘it was thought in 1878 that gold must be sent to the States, 
‘but prices of corn and wheat and other articles fell instead of 
|our sending bullion. 
| Our millers and farmers have not sufficient kilns to dry the 
'damp English wheat, which must, therefore, be kept until the 
spring. 
| The harvest in Great Britain for 1879 has been so short, 
‘and in,such bad condition, that it is hardly possible to avoid 
‘remitting large amounts of gold to the States. This remit- 
‘tance is, perhaps, only temporary, as prices of grain may 
again fall, unless our exports of iron and goods give us in- 
| creased grain purchasing power at full prices. 
| The price of American wheat has advanced 10s in the last 
jmonth ; but notwithstanding our very bad harvest here, prices 
‘are still only the average of 25 years, adding English and 
' foreign together. 
| The average yearly quantity of cotton imported from all 
‘countries into Great Britain for 18 years between 1856 and 
| 1874 was 761 million pounds, and the average price of middling 
| Upland cotton was 124d per lb. In the five years 1874 to I879 
‘the quantity was 1,241 million pounds, and the average price 
\of middling Upland was 6}}d, or half the former price. The 
| high price and diminished quantity during the Secession War 
‘affect both quantity and price for that period. Just as 
speculations in wheat and corn on this side were unprofitable, 
| 80 speculations in the new Lancashire cotton mills have been 
disastrous. 
| Investors in the cotton industry thought that the trade of 
|Great Britain would increase rapidly, neglecting the fact of 
|the American Protective tariff and the derangement it caused 
'to the industry of the world, and also the competition of 
‘almost every country in this trade. The former cotton 
spinners were great capitalists, enabled to hold a good stock 
of raw and finished cotton goods, and to send out an unadul- 
terated article, and could afford to wait for a return from dis- 
tant markets. On the contrary, the modern limited liability 
cotton manufacturing companies, trading on a far larger scale, 
locked up nearly their whole capital in new plant and buildings, 
and had little floating capital left. They have traded in the 
| most disastrous manner, sometimes being at.the mercy of the 
speculators in “futures” at Liverpool, or of the merchants 
‘and bankers who advanced the money. They competed, too, 
actively against each other for workmen and for cotton, and 
kept up the price of cotton and wages for some time above 
the proper level, considering their American and continental 
competitors, and the inevitable effect in crippling trade of the 
| American tariff. Half the looms and spindles in Lancashire 
jaresnow idle. One-third of the householders in Glasgow, a 
great cotton and iron district, cannot pay their poor rates. 
| In 1860 and 1861 the average consumption of cotton in 
|Great Britain was 1,040 million pounds, against 1,229 million 


even in 1860-1. When we consider the enormous competition 
for cotton, and the British plant provided for working up 
nearly 200 million pounds per annum, nothing but the want 
'of the American market for finished goods can have kept the 
price of cotten down to such a very low figure as that prevail- 


*The price of American red wheat in large quantities in 
steamers at British ports was generally 5s under the above average. 
But in 1879, the English harvest being 40 per cent. below ‘on 
average in quality and condition, and the American 40 per cent. 
_ better in quantity and quality, than ever before known, the ave- 
|rage price of American is now 5s above Enylish. 





| causes, the United States was the only market from which we 
| could supply ourselves with food; yet prices fell instead © 
| rising. 
pounds in 1878. The price is slightly lower now than it was | 


° a 
ing, almost lower than it ever touched before, 


American market was taken away by the Protection = the 
the unexpected great advantage thus given to American spiy, and 
who were doubly favoured. One consequence, however = t 
the American cotton grower has latterly got the mini hat 
instead of the maximum price for his article. The ee 
finished goods, both in Great Britain and the Uni Stan 
is said to have been below the cost of production and the 
wages earned by the operatives in countries 
hardly sufficient to pay for bare necessaries 
often there was no interest earned. on manufacturer's capital 

The cotton goods exported to the United States for 1979 
were valued at 5,337,9741, and those for 1878 were valued at 
2,190,0091, or about half the amount. The exports of iron and 
woollen goods also fell enormously. 


The fall in value applies to another at im 
the United States. In 1869, petroleum was 211 Sek — 
1872, 23,850 tons were imported at 181 per ton. In 187g 
the quantity imported increased five-fold, and the price fel} 
to 101 per ton. The actual figures are 119,316 tons, value 
1,210,212/. 

The price is now about 73d per gallon, including casks and 
freight. These cost, it is believed, 4d per gallon, leaving 
about 3d per gallon for the American producer. The price 
fluctuated 25 per cent. in 1878. 

I have thus traced the great fall in American produce in 
1872 to 1878 equal to 10 per cent. in wheat, 30 per cent. in 
cotton, and 4) per cent on petroleum. 

This fall has accompanied the practical shutting out from 
the United States of 60 per cent. of British manufactures } 
a high Protective tariff, comparing 1872 and 1878 together. 

The proportion of British imports and exports from and to 
the United States were about equal in 1872, viz., 54 and 4 
millions sterling, exclusive of freight. 

In 1878, the imports from the States increased to 89 
millions, and the exports to the States fell to 17 millions. 

I should explain the cause of the fall in prices of American 
exports in the following manner :— é 

By the rescinding of Protective duties you can always make 
the whole trade better between any countries, and improve the 
profits of traders and the condition of the labouring popula. 
tion. 

This result has never been better instanced than in the case 
of Cobden’s French Treaty. ; 

The converse must also always be true, viz., that by putting 
on Protective duties you can always make the whole trade 
worse between any countries, and injure the traders and the 
labouring population of each, 

That is, if Protection was not bad, Free-trade could not be 
good. We know by experience the good effects of Free-trade. 
Capital, profits, wages, and advantages of all kinds have) 
increased in this country compared with former times. 

I believe that the evil of Protective tariffs is well illustrate) 
by the particular trading history of the United States in the) 
last seven years. The effect in this case can be fairly ascer-| 
tained by comparing the price paid in good times for grain, 
cotton, and petroleum, and the price paid for these articles 
after the tariff had crushed the export trade to the States. 

The fall in price I have shown has thus not only affected 
wheat and corn, but also cotton and petroleum, and these 
articles are of such dissimilar character that a common fallin 
price must be due to one cause, viz., to the want of reciprocity 
in trading, caused by the Protective tariff. 

The Protective system of the United States has placed 
heavy penalty on trade in one direction, and that 
would be a burden on trade in the opposite direction. 

As far as possible, a free exchange of commodities to a0 
equal extent, and the settlement of the small balance in com, 
is the condition that most promotes good prices and 
businesses between distant countries according to 
experience. 

It is a help to the argument that Protection has foreed down 
prices, that from the absence of Black Sea and Indian wheat 
(from the troubles of the Turkish war) at one time, and from 
Indian famine at another, and from deficient crops and 0 










No other country can produce petroleum or such good 
cotton as the States. Had they had a liberal tariff at Washing: 
ton for these five years they would have traded at the oe ised. 
advantage, and made far larger profits than they have on 

Our Government ought to make a strong remonstrance 
this subject. We are at the same time indebted to the Unites | 
States for their cheap grain, cotton, and petroleum, sol ne | 
cost of production to us, in consequence of this unjust +l 
This acts not only in restraint of our trade, but in reste pai 
profit to the country, which laid the heavy burden on™ 
countrymen and on us. 

We are also indebted to the United States for the “al 
food, enabling our workpeople to work on reduced wage 
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‘go causing us to epee more cheaply, while the workmen are 
uch injured. 
er Lome teadde is five times as large as our export, cheap 
Mood enables our workpeople almost to support the od times 
‘of the last six years better than the American working people. 
| Wages were much higher in the States than with us, and have 
no doubt fallen one-half in the United States in many trades, 
| where ours have not fallen a-quarter. 

Land near American towns has also depreciated more than 
: land. 
ne and valuable lessons of economy have been learnt in 
| the last six years in both countries, but the working classes 
would no doubt be glad of a return to old rates of wages, 
when they could pay a full price for their food. And the 
abolition of the American Protective tariff would probably 
effect this, and moderate the effect of the cultural depres- 
‘sions which will recur in both the United States and Europe 
with the cycle of bad harvests. ; se 

There are signs that trade is reviving between the two 
countries, but it never can be fair to both sides unless it is 
conducted on the principles of Free-trade. The revival has 
caused the rise of imports and exports in value to be equal in 
the last month in grain and iron. 


aw 


| 


full value for theirexports. } 

The statistics of American trade in the last five years con- 
firm this law most fully. Where they have realised a dollar 
at New York Custom-house by tective duties, the 
Americans to have lost several dollars in the depre- 
ciated price eir commodities in the countries to which 
they refuse to grant a fair exchange. They have rendered 
‘European trade imactive, and their home trade has been 
‘equally depressed as to prota, if its volume has been large. 
| The Americans are the most enterprising nation. They 
have opened out their own country with more skill and 
rapidity than ever was done before. We may remind them 
that they have greatly benefitted in the last ten years by two 
great inventions made in England—the Siemens and Bessemer 
‘steel. Without this their steel trade would not have been a 
\commercial success. They have also unfortunately adopted 
another European invention—the Protection tariff—which has 
produced nothing but harm since it was invented. 

Their condemnation of this tariff after trial would cause 
\Protection to be abolished in other civilised countries, and 
improve the trade, and prosperity of the whole world. 
| September, 1879. ALFRED TYLor. 
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| BUSINESS NOTES. 


_ Banxine Deposrrs.—Our usual Banking Supplement, 
published this week, contains a table which exhibits all 
the information which can be gathered respecting the 
| amount of banking capital and deposits with the joint 
| stock banks of the country. The returns respecting the de- 
posits include the published statements of banks holding 
| 87 per cent. of the capital of the joint stock banks in Eng- 
| land and Wales, the whole of Scotland, and 44 per cent. 
in the case of Ireland. We have also endeavoured to form 
{2 estimate in respect to those banks which do not publish 
\their accounts. Proceeding in this on the same principles 
‘of calculation which have previously been employed, with 
such adjustments as are needful to bring the estimate as 
lose as possible to the probable facts of the case, we 
urive at the following results :— 








Estmarep DEPposits oF Banks IN Unirep KINGDOM AT THE 
POLLOWING Datres—Bank or ENGLAND STaTED SEPARATELY. 


Bank of 
‘| England. 


\ £ £ £ 

| Sy, autumn, 1878 520,000,000 or 530,000,000 24,000,000... 550,000,000 to 560,000,000 
| gat “Pring, 1879 460,000,000 or 470,000,000 ..38,000,000....500,000,000 to 510,000,000 
| ““Y, autumn, 1879 ...470,000,000 or 480,000,000. ..37,500,000 ..510,000,000 to 520,000,000 


| Wshis rough statement an estimate of the deposits held 
y the private banks is included, and an allowance made 
| lor the amounts held by banks as agents for each other. 
“ie amounts of the capital and reserve funds of the banks 
| not included, nor any sums held by brokers at. call or 
/“ort notice. It is to be understood as a rough approxi- 
mate estimate of the deposits held by bankers throughout 
*\nited Kingdom, made as closely as the published 
“4 ‘es permit. The materials neither allow it to be very 
wit it amount, nor as to the date to which it is made 
» xf ‘ut it may be understood as showing the position 
ee deposits in the country -generally in the 
| appea us and spring of the years to which it extends. It 
mane probable that the deposits in banks, taking the 
tion vi all round, have recovered a little from the diminu- 
e ich followed the events of last autumn : but what- 


"eeovery has taken place can be at present but small. 


r-—— In all, say—-, 
£ £ 
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No country ever yet succeeded to tax imports and get the | 











Tue Russran Dest.—The reports of negotiations for #! 
fresh Russian loan, although frequently contradicted, are 
constantly being revived, and in connection with them ) 
the following approximate statement of Russian indebted-| 
ness may be interesting. The figures for 1867 and 1875 
are taken from a statement in the Economist of Decem-_| 
ber 9, 1876, and those for 1878 from the “ Annuaire des. 
Finances Russes” for 1879. In the tables for the first two 
years the rouble is taken at 2s 9d; whilst in that for| 
1878 it is valued at 2s. In this the official procedure is 


— = 








followed, and as the fall in the value of the rouble in- 

creases the burden of the debt, the course adopted serves | 
to show most clearly its real pressure at the respective’ 
periods. In addition to the debt here set down there is a’ 
heavy State indebtedness in respect to the redemption of. 
peasant lands, but that is believed to be fully covered by | 
the security of the land. An issue of State bills in con-| 
nection with that redemption is also omitted. 

1 


} 

867. 1875. 1878. 

roubles. roubles. roubles. | 

Funded debt ............... 908,048,045 ... 986,048,005 ... 1,428,195.359 
Floating debt— 7 
Bank notes uncovered 568,467,029 ... 566,086,396 .. 554,686,222) 
Treasury bills............ 216,000,000 ... 216,000,000 ... 216,000,000 | 
Liabilities in respect to 
SP isa sacnnesennn 84,762,852 ... 75,064,897, 
Railway obligations ... 703,170,555 ... 1,254,489,.500 | 
Advance by Bank of 
PE Sn tcckateh coches 262,161,387 | 


1,687,515,074 ... 2,506,067,808 ... 3,790,597,365 | 
Since the Ist of January, 1878, two national loans of! 
300,000,000 roubles have been raised, and the State debt;| 
| to the Bank of Russia, as represented by uncovered note | 
_ issues, has been increased by about 150,000,000 roubles. | 
To what extent, however, the last internal loan has been 
employed, not in adding to, but simply in changing the’ 
form of previously existing debt, there are no means of 
ascertaining. 


GERMANY AND THE SILVER Question.—It has been 
frequently reported that the Government of the United | 
States are desirous of bringing about another International 
Monetary Conference for the purpose of dealing with| 
the silver question. Their efforts, it is now said, have, 
been so far successful that the objections of Germany to 
such an assembly have been removed, and should the Con- | 
ference meet a German representative will attend. If 
this prove to be the case the change of attitude on! 
the part of the German Government is important. It, 
shows that they are much less firmly rooted than before in| 
their adhesion to the single gold standard, and that. 
although they are not likely to retrace their steps, they are | 
willing to make a much larger use of silver in their cur-, 
rency than was at first contemplated. So much may, 
indeed, be already inferred from the suspension of the 
sales of silver; but the adhesion of Germany to the Con-| 
ference would more decidedly mark the new departure. 
So far as this country 1s concerned, no change of attitude | 
is probable. We should certainly be glad to see silver 
utilised as far as practicable for currency purposes, but so} 
far as our own monetary arrangements are concerned, we | 
neither need, nor wish for any change. Moreover, the pre- 
sent time, when the fall in silver appears to have reached 
its hmit, does not seem the most opportune for a confer- 
ence which may seek to interfere with the working of the 
economic forces that are operating towards improvement. 
To leave well alone is good policy. 





in the Economist of August 30th that the value of the 

_ bills stamped in Germany during July, 1879, largely ex- 
ceeded the corresponding value in the same month in 
1878; and we then expressed a doubt whether this ap- | 
parent increase in the circulation of such documents was | 
not due to the change in the duty levied on bills, and had 
no connection with any increase in busimess done. The 
following statement, giving the transaetions in August, 
shows that this doubt was well founded,and that trade m 
Germany shares in the general depression :— 

The Frankfurter Zeitung observes that the extraordinary in- 
crease in the amount paid for bill stamps in Germany in July was 
apparently only the result of the public having provided them- 
selves with new bill stamps, for in August the amount was much | 
less, and about the same as it was in July. The amount received 
from this tax in August was 23,3461, as against 36,0461 im July, | 


CIrRcULATION OF Brits 1n Germany.—We mentioned 
} 
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and 23,9681 in June. Among the amounts paid in August, 1879, the 
receipts were as follows :—In Hamburg, 2,950!; Berlin, 2,237! ; 
the whole of Bavaria, 17,582/; Diisseldorf, 1,160! ; Frankfort-on- 
the-Maine, 1,248/; and at Leipzig, 1,317. 

It is well to take note of this circumstance, as it assists us 
to know that the state of trade in our own country corre- 
sponds in great degree with that of the rest of Europe. 
What difference there exists is probably in favour of 
this country. Though our export trade has not been 
prosperous, and though our home trade can make no ad- 
vance with such a bad harvest as this year’s must be, yet 
it is probable that the condition of the home trade is, on 
the whole, sound. 


Tur Propvuction or Cane Sucar.—The following 
extract from a report by Consul Bidwell on the trade and 
commerce of Puerto Rico has an important bearing upon 
the question of the continental sugar bounties. It 
supports the contention that if the production of cane 
sugar is languishing it is more because of the antiquated 
and inefficient systems of manufacture employed than 
from the vested subsidy that stimulates the manufacture 
of beet sugars. Consul Bidwell writes :— 


I may quote the following passage from a letter lately written 
by a gentleman in Puerto Rico well entitled to express an opinion 
on the snbject:—* No one but an intelligent practical sugar- 
planter,” he says, “can conceive, can believe at all possible, the 
enormous waste, the frightful loss, in producing cane sugar. The 
plant itself is almost in its wild state, for little or nothing has been 
done towards improving its natural conditions—in augmenting the 
saccharine richness of its juice, &c. Attention seems scarcely to have 
been at all bestowed upon this most important part of the subject. 
Inthe manufacture of sugar the incredible waste is beyond all pre- 
cedent and beyond all parallel in any other kind of business— 
where the open pans are still used and muscovadvoes are produced— 
when a tenth part of the shipped value of the produce which it has 
cost so much time, trouble, and expense to obtain is pumped over- 
board into the sea. The process is opposed to the most elemental 
principles of science, to the plainest deductions of common sense ; 
and it is, to use the words of Mr Fryer, ‘ not only costly, but as 
bad as it ever entered the heart of man to conceive.’ But, even 
under other circumstances, it is safe to calculate that little more 
than one-third of the sugar is obtained from the cane which it is 
quite possible to extract from it.” 


Tue Suez Canat.—A Blue Book containing further 
correspondence respecting the affairs of the Suez Canal 
has been issued this week. We extract from it the fol- 
towing statement as to the number and tonnage of ships 
passing throngh and the revenue of the Canal each year 
since its opening :— 


Receipts. 
Ships. Tons. £ 

| 1870 ; 486 435,911 206,373 
1871 765 761,467 309,749 
| 1872 1,082 1,439,169 656,304 
| 1873 1173 2.085.072 915,892 
1874 1,264 2,423,672 994,375 
| 1875 1.494 2.940,703 1,155,452 
| 1876 1,457 3.072.107 1,199,000 
1877 1,663 3.418.949 1,310,974 
1878 1,593 3,291,535 1,243,929 





the tonnage passing through the Canal and in the receipts 
of the company. The falling off in 1878, however, is easily 
accounted for by the prevailing trade depression, and the 
directors point, with well-grounded satisfaction, to the 
fact that even in dull years the proportion of traffic to 
jand from the East which passes through the Canal is 
growing. Thus in 1878, while there was a falling off of 
16 per cent. in the traffic between England and the East, 
| the decline in the portion going through the Canal was only 
3, percent. Similar proof of the growing preference ac- 
| corded to the Canal route is given in the following compara- 
a statement of the respective percentages of traffic to 
aud from Calcutta by the Canal and Cape, which has been 
prepared by Messrs Duncan and Co., of Glasgow :— 


ire last year there was a constant progression both in 





Year. Canal Cape. | Year. 


1870 10°30 89°70 | 1875 ; 7 wos 

1871. 19-26 8074 | 1876...... 29°38 70°62 
| usz2 26°30 73:70 | 1877 37°23 62°77 
| 1873 27-89 72.11 | 1878 36°50 63:50 


;}An interesting point in connection with this growing 
adoption of the shorter route is the extent to which it 
increases the efficiency of capital, by enabling it to be 


more rapidly turned over, and also diminishing the need | 


for keeping on hand large stocks of commodities. 


[Oct. 18, 1879, 


Apvance IN Eastern FreEIGutTs.—It may be 
sign of the times that freights from India have “0 
rapidly this week. Messrs Blackwood, Conor, and Cy 
inform us that in Calcutta sailing freights haye mine 
especially advanced, as the following list of rates per ton 
on London clearly show :— 


Oct. 15, Oct.8, Au 
1879. 1879. Ea” Ang. 2 
Steam Freights— s 4d sd sd 
Rice 4 0 30 0 sd 
Wheat 0 35 0 ana 
Linseed So. svelte ss 1s 0 
Measurement 50 0 w 0 ; a 6 
Sailing Freights— toe 
Saltpetre 40 0 20 0 
Rice 40 0 25 0 ee 
Wheat 0 0 27 6 26. we 
Linseed 40 0 28 9 76 7 
Rapeseed 45 0 30 0 - a6 a 
Heavy jute 41 3 27 6 2 0 cz » 6 
tons. tons. tons. — tons 
Unfixed tonnage in port 30,000 ... 34,000 .. 40,000 . 95,000 


The decrease in the unfixed tonnage is also ery striking. 
On some occasions last year the ships awaiting freights in 
Calcutta exceeded an aggregate of 100,000 tons. 


Iron and Merat Trapes.—At the close of last week 
there was a very sharp reaction in the pig iron trade, 
Makers in the North especially knew that a considerable 
proportion of the demand was speculative, and that their 
buyers held to sell again ; and they became more anxious to! 
part with their stocks. Cleveland “ No. 3” pig, which) 
touched 51s per ton on Tuesday last week, was dealt in 
on Saturday as low as 43s 6d, and in Glasgow the raw 
metal relapsed to 57s. This fall of 5s per ton in the 
course of three or four days was soon found to be going | 
from one extreme to the other, and there has now been a! 
recovery to about midway between the two extremes. 
mentioned. 

July r am, 6. Oct. 8. Oct. 15 
( 8 















8 ss s d 

Scotch pig perrton 40 3 .. 40 7... 20... 8B 6! 
Cleveland “ No. 3” — $2 6 36... @ 0.89 
Ditto bars — 90 ... 100 0 ... 123 0 ... 18 0} 


Deliveries have been rather less this week, though still! 
considerable, and the make of pig iron is increasing ; but 
while the speculation continues so rampant in America 
that American buyers are willing to pay largely enhanced 
prices here for supplies, it is natural that prices should le 
supported much above the level of three months bak! 
Reference was made in these columns last week to the ne 
in American iron since July, and of course European im 
has risen in proportion, as the following figures show:— 


Nsw York Prices ror British METAL. & 
July 10. Oct. 1. Rise. | 


£ os Ss £ 3) 

Scotch pig iron (Coltness) perton 4 3 . Baas 110) 
Ditto ditto (Glengarnock) — $19 . 89 110) 
Scrap (wrought) —-— £86... 38 . 20 


In this way only can be explained the advance of from 
15s to 19s per ton in pig iron here. At the July quote 
tions in New York, the duty payable on English iron) 
practically excluded its employment. Now it is once al 
possible to import from here at a profit. But a relapse) 
the New York market would, of course, be felt here 
once. In other metals, the improvement in prices here || 
goes on, and tin has risen no less than 33/ per ton in the 
past three months :— 

July 18. Sept. 26. Oct. 9. Oct 6, 


Zed £0d S84 Be, 
Copper (Chili)..perton 54 0 0... 5810 0... 64 5 0... 





NE 


Tin (English) — 64 0 0... 7510 0... 8610 0... 7 - | 
Lead ........ _ 13 8 0..15 0 0... 1510 0.. HYG 
Spelter .......... — 140 0..19 0 0..19 5 0--. 








THE PUBLIC REVENUE AND EXPENDITURE: | 


The Exchequer issues of the 11 days on account of é% 
penditure were 5,681,734, viz. :— 


£ 
Permanent Charge of Debt. .........--.-++++ 4,721,997 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 


Bonds (Suez) ...............cseeesseeseneeseeeee® — 
Other Charges on Consolidated Fund ...... 944,128 
Supply Services.................0..ssssseeeeeeee**? Roser! 

Total 5,681.734 


oone 
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Se ——— 
| During the 11 days the cash balances have decreased in | 
the Bank of England and in the Bank of Ireland as 


ws :— 
| follo acai 


Bank 
of a. of a and. Total, 


£ 
Balances on Sept. 30... 1,001,262 ... 560,257... 1,561,519 
} = Oot. Bhxcs 983,171 ... 74,670 ... 1,057,841 





| et wantin . 18,091 ... 485,587 ... 503,678 
| The following are the receipts on account of revenue 

during the 11 days ending Oct. 11, as compared with the 
| sorresponding period of last year :— 








Recei i 
ll ony Rl et - 
Oct. 11. 1878, 
£ £ 
| CONG winidevvaitetscintives a 659,000... 762,000 
ND ascncsincassociaciavenssé ‘ 551,009... 685,000 
GNU Sshinisiebsseiinaa acess 317,000 ... 307,000 
Land Tax and House Duty 5,000... 2,000 
Property and Income Tax 155,000 ... 127,000 
| Post Off1C@ .......2:.eeceeceeees 570,000... 570,009 
| Telegraph Service ......... 60,000... 60,000 
{| Crowe Tee gosiccves0ces sacese nil. ied nil. 
Interest on Advances for 
Local Works and on 
| Purchase Money of Suez 
Canal Shares ............... 83,012 _ ... 59,200 
| Miscellaneous ............... 20,907 ... 93,594 
| NONE Sasvasceava seesece 2,420,919 ... 2,665,594 
} The total receipts of the previous period were 1,696,0321. 
—_ —————S— 
° 4 | *s° 
Foreign Correspondence. 
| _ 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, October 16. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 
\) DEBTOR 
\ Oct. 16, 1879. Oct. 9, 1879. Oct. 17, 1878. 
| f c f e f e 
| Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
| 
| 


Profits in addition to capi- 
tal (Art. Law of June 9, 





Sh. TEMEED \ ah chan atncadgueebaances 8,002,313 54 ... 8,002,313 54 ... 8,002,513 54 
|, Reserve of the bank and its 


{| I ., «. cinsateceocannns 22,105,750 14... 22,105,750 14... 22,105,750 14 
|| Reserve of landed property 4,000,000 0 ... 4,000,000 0... 4,000,000 0 

Special reserve ..............-... 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
|| Notes in circulation ......... 2,173,418,985 0 ... 2,137,742,685 0 ...2,295,722,910 0 


| Bank notes to order, re- 7 ° 
ceipts payable at sight.. 41,885,014 88 ... 42,757,379 30... 60,910,052 5 
| Treasury account current 















creditor ..................... 267,123,006 61 ... 311,478,735 47. ... 263,916,270 36 
| Current accounts, Paris...... 417,909,044 40 ... 423,718,908 21 ... 289,090,496 53 
Do branch banks ............ 41,569,566 0 ... 46,606,807 0 ... 44,451,751 @ 
Dividends payable ............ 1,731,209 0 ... 1,809,503 0 ... 1,757,379 0 
| Interest on securities trans- 
| ferred or deposited...... 5,582,202 96 ... 6,807,951 53 .. 5,295,201 9 
| Discounts and sundry inte- a 
RNs ok tactanen cuiskadetiuteaell 5,001,360 7 ... 4,614,215 6 ... 5,051,725 69 
Rediscounted the last six 
SURO ». scardindbieenintadcos 802,715 41 ... 902,715 41 ... 1,143,206 17 
| Bills not disposable............ 1,394,156 26 ... 698,210 95... 2,257,704 89 
| Reserve for eventual losses 
|; On prolonged bills ...... 2,218,365 58... 2,218,365 58... 2,224,365 58 
| Sundries eae nnosapaeavscanibdab 17,555,262 49 ... 17,509,544 61 ... 18,022,900 69 
Ot 3,208,098,952 34 ... 3,223,673,184 80... 3,215,232,006 73 
CREDITOR. 
|Cash in hand and in branch f c t c f : 
WOOD: ob Senet sheen 2,067,234,629 30... 2,098,870,341 44... 2,057,245,161 78 
|Commercial bills over-due.. ‘84431554 |. 223,509 87 ... 266,128 53 


Commercial bills discounted 4 
in Paris not yet due ... 277,536,636 4 ... 296,213,477 26 ... 231,584,764 4 
Treasury bonds i a se ... 150,375,000 0 








| Commercial bills, branch 5 
RIN sensdicmenceeeitaieics 370,723,879 0 336,701,036 0 ease ¢ 
Advances on deposits of 
RN oe ee 35,004,700. 0 ... 36,342,200 0 3 
Doin branch banks......... 1,766,000 0 ... 1,316,500 0 oe > 
in public securities ... 83,754,100 0 ... 83,607,100 0 37,168,500 0 
Do by branch banks ...... ,799,600 0 58,444,750 0 —? 
on railway 5 
a 2 - es 
Do by branch banks ...... . oe : a: ere 
on Crédit 
ee he eels 
Do branches .................. ° an * = 1AGi00 © 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
vernment stock reserve... 12,980,750 14 ... 12,980,750 14... 12,980,750 14 
Do disposable ......... sae 81,950,823 79 |... 81,950,823 79 ... 81,970,823 79 
ntes Immobilisées (La ; 
@ of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
otel and on of the 
an nded pro- 
pretty branches... pee 10,588,540 0 ...° 10,585,919 0 ... 9,979,863 0 
ie aetna. 3,119,038 6 ... 2,977,908 14 ... 3,227,250 99 
e 8 re- 
SaatttTe nnn ee 10,300,000 0 ... 10,300,000 0 ... 10,730,000 0 
IID ences nee 26,535,940 47 ... 32,658,869 16 ... 31,803,497 56 
MI conics 3,203,098,952 34... $,223,673,184 80... 3,215,252,006 73 


* Included in advances on public securities. 
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The above return, compared with that for the preceding 


| week, exhibits the following changes :— 


| INCREASE. francs. | Decrease. france. 

| Circulation ..................... .. 35,676,300 | Treasury account ............... 44,355,729 

| Discounts .............. .........-- 15,326,002 | Private deposits.................. 10,847,105 
Advances on securites......... 2,461,850 | Cash : 


‘ ... 91,685,712 

The exports of gold have continued during the week on a 
still larger scale, and are estimated to amount to 40 millions 
of frances (1,£00,0007). It has left France in all directions, to 
the United States, Germany, Egypt, and Sweden, which has 
taken 10 millions; London is, however, an exception, the} 
exchange having fallen to 25f 284c¢. Money for Sect is 
quite up to the Bank rate, and it was expected that the Bank 
of France would have raised its rate to-day, but no change | 
was made, nor in the selling price for gold. 

There has been a recovery during the week in some of the 
lately depreciated financial company’s shares, but the market | 
is still in a hesitating mood, which, apart from the speculation 
mania, would be fully justified by the disquieting political 
Situation as attested by the electoral success of the Com- 
munist partisans and the feebleness of the Government. 
There was a drop in most of the speculative stocks 
yesterday from the liquidations of some weak buyers, 
who apprehended high charges for carrying over at 
the fortnightly settlement to-day. The rates were, however, 
relatively moderate compared with the previous settlement, 
not exceeding 10 per cent. per annum, and better prices were 
obtained. The following are to-day’s closing rates, with the 
variations in the week:—Three per Cents., 83.20 — 2ke; 
Redeemable, 85f 5¢ — 10c; Fives, 118f 224¢c =; Italian, 79.60 
— 45c; Austrian Gold 4 per Cents., 70 + 5c; Turkish | 
Fives, 11.80 + 20c; Egyptian Unified, 243f.75 + 3f 75c; 
Preference Bonds, 385 =; Russia, 1870, 873 + 4: 1877, | 
92f 75e —4; Bank of France, 3,350f — 50f; Banque de Paris, 
867f 50ce + 22f 50c; Banque d’Escompte, 1,077f 50c + 77f 50¢e; | 
Crédit Foncier, 1,080 + 72f 50c; Crédit Mobilier, 692f 50¢ + 
22f 50c; Gas Shares, 1310 + 5f; Suez Canal, 720f =; | 
Northern Railway, 1,475 + 15f; Western, 765 — 2f 50c; | 
Orleans, 1,150 =; Eastern, 733f 75¢ + 8f 75c; Lyons, 1,170f | 
+ 5£; Southern, 870 + 5f; South Austria, 178f 75¢ — 3f 75c. 

A number of calls of capital on securities of recent creation 
have to be met this month, and will contribute to make capital | 
river. Among the number are a third call of 125f per have] 
of the new French Transatlantic Cable Company; a second | 
fourth of the share capital of the Rente Fonciére ; a second | 
125f per share of M. Philippart’s Banque Europeenne ; 10vf | 
per share of the Franco-Algerian Company; 125f per new} 
share of the Bone to Guelma Railway Company; 50f per! 
bond of the Crédit Foncier Compary, issues 1877 and 1879; 
150f per bond of the Portuguese loan of 1879, Ke. 

The Transatlantic Company has obtained the contract for 
the mail service between France and Algeria for a period of | 
fifteen years, with an annual subsidy of of 493,500f. This is | 
a large reduction on the present contract with the Valéry | 
Company, which receives 910,000f for a yearly mileage of | 
94,338 leagues. .The distance under the new contract is} 
increased to 158,889 leagues, while the subsidy is reduced | 
426,500f. Three tenders were sent in—the Fraissinet Com- | 
pany demanded 1,200,000f; the Valéry Company, 600,000 ; | 
and the Transatlantic, whose offer was accepted, only 493,500f. | 

The reorganisation of the Superior Council of Commerce | 
has giver rise to an outburst of indignation from all the Pro- | 
tectionist centres, under the pretext that too great a share in 
the distribution of seats has been given to Free-traders. Pro- | 














} 
j 
' 
} 
| 
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tests have been sent to the Minister of Commerce from Lille, | 
Rouen, Epinal, Saint-Quentin, Roanne, Tarare, Troye, | 
Sedan, and other towns. The members of the Lille Chamber | 
of Commerce, to mark their dissatisfaction, have resigned in | 
a body. The Minister of Commerce has, however, defended 
himself against the charges brought against him by the Rouen 
Chamber of neglecting the interests of the cotton manufac- | 
turers, by a reply in which he points out that that branch cf 
trade is represented by no less than five members, two of 
whom, MM. Pouyer-Quertier and Cordier, belong to the town 
of Rouen itself. M. Leonce de Lavergne, appointed first Vice- 
President, having declined to accept the seat from ill-health, 
has been succeeded by M. Feray, another cotton manufac- 


| 
i 


turer. M. Tirard also remarks to the Rouen Chamber that it 
is mistaken in its view of the functions of the Superior Coun- | 
cil, which is only a consultive body to enlighten the Govern- | 
ment on questions that may be submitted to it, but that its | 
decisions are by no means binding on the Ministry. 
The Journal Oficiel announces that the English and French | 
Governments signed on the 10th October a Convention of 
Commerce and Navigation extending for a period of six || 
months from the promulgation of the new General Tariff | 
whenever it may be voted, the existing Treaties between the | 
two countries. earn 
The prompt success obtained by the carpenters and fumistes | 
in their recent strikes for higher wages has encouraged other | 
branches of trade to follow their example, and the jomers and | 
sawyers have now struck for a rise of one frane per day. | 
Some of the masters have already given way, and a step taken 













































by the Government will render any further resistance of the 
lothers difficult. Important works are going on at the 
‘bourg and Palais Bourbon to fit up the interior of those 
buildings to receive the Senate and Chamber of Deputies, 
| which are to return to Paris next month, and the Ministry of 
/Public Works, to prevent them from being suspended, has 
| agreed to indemnify the masters for the extra pay they are 
‘compelled to allow the men to continue the work. 

A detailed return is now published of the revenue in the 
first three quarters of the year, compared with the estimates 
he receipts from indirect 


‘and with the same period of 1878. 
taxes were as follows :— 
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Luxem- | 2f 50c in refined per ¢wt (50 kilos). The prices raw, and 
dates were :— s P at the two 
-——Oct. 8t 

f ¢ 2 f 7 — 

Raw 7-9, per 100 kilos ...... 60 50 a 63 50 ¢ 

Refined, per 100kilos.........140 0 141 0 145 0°48 0 

| The rise was accelerated by the publication of the ofc 
‘returns for the month of September, the first. of the 

| year, which dates from the Ist September. The crop ig 


so backward that on the 30th only 37 manufactories had 


| the endof September last year. The degree of saccharine ; 


-—_——-1879.—_—_—__—_ 1878. 
Receipts. Estimates. Receipts. 
francs. francs. francs. 
Registration 391,733,000 350,347,000 365,753,000 | 
Stampe 109,683,000 108,495,000 110,566,000 | 
Customs — Divers 159,200,000 130,697,000 144,540,000 
Colonial sugar 26,971,000 23,879,000 24,802,000 
Foreign sugar 18,561,000 25,681,000 30,735,000 | 
Export duties 171,000 185,000 182,000 
Statistical duty $550,000 4,296,000 4,364,000 


Navigation dues 5,279,000 3,810,000 4,302,000 


Divers customs charges 2,556,000 2,473,000 2.729.000 | 
Sait —Customs 11,814,000 15,414,000 14,044,000 
Inland 10,107,000 6,484,000 7,665,000 
Wines, spirits, & 311,639,000 291,195,000 308,092,000 
Native sugar 84,678,000 73,831,000 68,085,000 
Matches 6,863,000 6,679,000 6,681,000 
Chicory . 6,000 6,000 
Paper : 11,155,000 10,629,000 10,731,000 
Mineral oils 357,000 110,000 87,000 
Other oils 2,885,000 2,832,000 2,781,000 
Soap 3,000 3,000 
Stearine and candles 5,169,000 5,313,000 4,858,000 
Vinega 1,635,000 1,499,000 1,657,000 
Dynamite 321,000 235,000 278,000 
Raifway passenger duty 38,573,000 37,375,000 39,766,000 
Public vehicles 4,775,000 4,226,000 4,326,000 
Tax on goods traffic 
Divers receipts 33,149,000 33,541,000 33,850,000 
Tobacco 247,949,000 242,865,000 245,624,000 
Gunpowder 9,375,000 9,190,000 9,323,000 
Post Office and Telegraph $7,376,000 86,706,000 85,632,000 


Total 1,585,533,000 ... 1,477,987,000  ... 1,526,462,000 

The real increase in the indirect taxes, compared with 1878, 
is not, however, so great as given above, as a deduction of 
28 millions in the returns for last year is made for taxes since 
reduced or abolished, and not collected in 1879. The effective 
increase of 32 millions is nevertheless satisfactory, considering 
that the nine months of 1878 benefited in a great measure by 
the Exhibition. The tax of three per cent. on interests and divi- 
dends (Rente excepted), estimated to produce 26,187,000f in 
the nine months, gave 27,897,000f. The roll of the direct taxes 
for the year amounts to 722,803,900; eight-twelfths, or 
451,869,.300f, were due on the 30th September, but the sum 
paid to that date was 536,582,100f. 

It is stated that M. Léon Say will employ 80 millions of his 
surplus, which is expected to amount to from 120 to 130 
wiillions by the end of the year, in subventions to the depart- 
ments for making cross-country roads. The balance will be 
required to meet supplementary credits. 

The Customs returns for the first nine months of the year 
show the subjoined results :— 

imports. 
1879. 
francs. 
1,307,169,000 


1878. 
francs. 
990.776.0000 
1,599,764,000 
332,234,000 
153,177,000 


Artic les oi food 

Raw materials 1.611,331,000 

Manufactures 324,072,000 

| Other articles 159,484,000 

i 

| —_—_— 
3,402 056,000 
£136,082 ,240 

EXPorrTs. 


1 267,949,000 














3,075.941,000 
£123,137,640 


Manufactures A 

Articles of food and raw mate- 
rials 

Other articles 


1,286,060,000 


SSL.2Z98,000 
127,833,000 


897,548,000 
134,691,000 








2,277,080,000 ...... 2,318,299,000 
= £91,083,200 ...... = £92,731,960 


The imports in September amounted to 396 millions, against 
379% in August, and 394in July ; the exports were 261 millions 
in September, 232 millions in August, and 253 in the preced- 
ing month. Compared with the nine months of 1878, the 

\imports of articles of food increased 317 millions. The 
| changes in the other items are unimportant. The tables with 
| details, including the movement of gold and silver, are not yet 
issued. A 

A sharp rise in the produce markets has taken place during 
the week. The wheat market has been active, and, notwith. 
standing larger offers, prices have gone up fully one france per 
/ewt, the advance in American wheat being more marked than 
‘in the native. Prices in yesterday’s market, compared with 
the previous Wednesday, show the following variations :— 


—Oct. 8th.—, B—= ect. 15th.— 

: fc f ¢ f e¢ f c¢ 

French wheat, per 100 kilos 3) 0 @38 0 3 0@35 0 
American at Havre 31 75 32 75 34 50 35 (0 
Flour, eight marks, per sack 69 50 69 75 73 25 0 0 


'—and 74f for the first months of the new year. 


the pulp was, however, the same as in 1878, and there are stil] 


| 1878. 
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The sugar market also shows a rise of 1f 50 


menced working, against 302 at the same date in 1878 . end the 


production in the month was but 980 tons, against 16,346 at 
arine in 


hopes that, with a continuance of the present fine weather _ 
the crop may be not far below that of 1878. It is estimated | 
variously at from 370,000 to 425,000 tons, against 432,000 in 
An expert in the trade computes that the total crop in 
Europe will amount to 1,610,000, against 1,574,000 in 1878, ang 
1,420,000 in 1877. In that computation the French crop is set 
down at 400,000 tons ; Germany, 450,000, an increase of 30,000 
on 1878; Austria 455,000, also an augmentation of 40,000, The 
estimate for Belgium, Holland, Russia, and other countries 
is equal to the crop of last year. Another reason which 
permits a doubt that the rise will be maintained is the stocks 
which are larger than in 1878; in the manufactories we haye 
27,885 tons, and in the bonding warehouses 66,500 tons, against 
22,846 and 26,000 last year. The vintage has only commenced 
in some few districts, and the prospect of a bad year has 
caused a rise of 2f on the week in alcohol, from 63f to 65f the 
hectolitre. 
A Madrid correspondent states that the management of 
the Bank of Spain is giving rise to adverse criticism from the 
journals of all opinions. By a law passed in 1874 accordi 
certain privileges to the Bank, it was required on the other 
hand to adopt a single kind of note which should circulate 
throughout Spain, each of the branches having at that 
moment its own special note. As, however, the carriage of 
specie at that moment presented some danger, the execution 
of the measure was deferred until the end of the Civil War. 
Peace has not been established for four years, but no attempt 
has been yet made to carry out the law. ‘Uhe notes continue 
to have only a local circulation; even those of the Madrid 
central office are not received as current money outside the 
capital, and are charged a commission for exchange. The 
inconvenience is very great for travellers in the provinces. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, October 12. 

The opening speech in the Austrian Reichsrath has bea 
very much commented upon. It was undeniably a clere 
speech, made impressive by the weighty matter it dealt with 
and the ceremonial attending its delivery; but it showed too 
plainly that the chief motive of the new Ministry was to 
ingratiate themselves with the Reichsrath, instead of avowing 
openly what are their intentions for the well-being of the 
Throne and people. Two points especially are the subject ¢f 
public criticism. The first is the praise awarded to the Bobe- 
mian deputies, who have just appeared in Parliament, although 
they still hold a different view upon the subject of ther 
country’s rights, and although prejudice and local patriotism 
would have induced them to stay at home. It is not clear 
why such special praise should be given to the Czech deputies 
who are the representatives of three millions of inhabitants, 
whilst not a word is said of the German Bohemians who 
represent two millions, and who have always appeared in Par- 


|liament. The Czech leaders are trying hard for an autone 


| that which Hungary received by right. 


mous government for the Kingdom’ of Bohemia resembling 
; i These | demands 
can never, Austrians think, be granted by Austrians, mas 
much as Bohemia was once taken by force of arms, | 
and therefore forms a part of the Empire, whilst Hungary 
chose of its own accord to become an ally of Austria un 
the sovereignty of the Hapsburg. The German Bohemals, 
therefore, feel themselves poorly rewarded for their pincer 
ing loyalty to the Crown. The second part of the spec, 
which has given cause for discontent affects the country § 
finances. The opening speech contains the assurance we | 
the deficit which the new Budget brings with it is not t rs | 
covered by means of additional drafts upon the as i 
credit, but by increasing the national income, without, wo 
ever, weighing upon the nation’s productive powers—@ P allis, 
which reads well. The possibility of having no deficit ata ™ 
however, not admitted even for next year, and it is hard to more 
— ey te oe high already, are to be raised still m 
without damaging the country’s productive powers. 
are given of impostantpevomoadien the War Budget, and 
promises under the present cireumstances canno® © i. 
sidered serious, so that the whole speech impresses the p 
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‘as being made with an object to showing things in too favour- 
lable a light, and making little of any possible dangers. On 
Change the opimon has been pronounced that Anstrian credit 
| cannot be further improved unless all the facts concerning it 
‘be told frankly and in the clearest manner. To make promises 
| which it is obvious cannot. be kept may very likely produce 
| the contrary effect. 

A fact much to be regretted, and likely to have very serious 
consequences, 18 the result of the elections for the Prussian 
| Landtag. For fully twenty years the Liberal party has domi- 
‘nated in the Prussian Landtag, and it had seemed impossible 
‘that this state of things should ever change. The last elec- 
‘tions have had the result that the National Liberal party have 
Jost 91 seats in the House, and the Party of Progress 28 seats. 
‘The Conservatives. have increased the number of their votes 
by 97, and the casting vote is, therefore, practically in the 
bands of the Central, thatis, the Ultramontane party. This 
event will have an important effect, for it will bring about a 
reconciliation with Rome, and will help Bismarck in carrying 
out his economical plans in their entirety. The first thing to 
be done will be a further acquisition of Prussian railway com- 
panies by the State. A step has been made in this direction 
already, the general meeting of the shareholders of the Céln- 
Minden Railway having decided upon accepting the offer of 
the Prussian Government for the sale of their line. The 
State does not yet formally enter into possession of the pro- 
perty, but it forthwith undertakes the management of the 
railway. The line and the whole of the rolling stock is placed 
in hands of the State, which undertakes to pay the inte- 
rest on the debentures, and 6 per cent. to the shareholders, 
besides on one occasion a bonus of 1 per cent. In three years 
at most the State must decide whether it will take over the 
railway altogether, and must in that case exchange the shares 
for Prussian Consols to the same amount and value. The 
State will have the right of exchanging the debentures 
‘also, but it is not bound to do so for the pre- 
isent. The Céln-Minden line extends over about 1,100 
kilometres, and represents a capital of 467,320,000 
‘marks, of which 117 millions are debentures. In 1878 the 
‘shareholders of this line received 6:3 per cent. dividend. 
\Negotiations are being carried on with five other railways. 
As yet Prussia possesses 5,023 kilometres of State rail- 
ways, and 3,448 kilometres private railways, managed by the 
State. The total extent is, therefore, 8,471 kilometres, and 
if the six railways above-mentioned become State property, 
itwill hold at its disposal over 4,720 kilometres more, making 
over 15,191 kilometres in all; and only about 5,000 kilometres 
more would be under private management. 








The Austrian Government has decided upon entrusting an 
English banking-house with the payment of the interest on the 
| Gold Rente. The Stock Exchange has again improved during 
the week, and the discounts of both the Austrian and German 
Bank have increased. The German Bank has, however, been 
obliged to raise the rate of discount to 44 "per cent. on account 
of too much gold being demanded at its hands. 
| On the 6th and 7th inst. a conference took place of the 
railways which are the means of communication between the 
Austrian-Hungarian railway systems and Berlin and the 
German seaports. It was Lecidad that the wish of the Ger- 
man Government was to be acceded to, and the new tariff 
adjusted according to the rate of the local tariff, and not the 
differential. The details are to be decided upon at another 
conference to be held in Prague. 
_ The Chamber of Commerce of Lower Austria has demanded 
of the Austro-Hungarian Bank to permit deposits of silver 
ors to be made in exchange for bank cheques. It is 
believed that the State will in future accept no more silver for 
commg purposes, but will take the coinage upon itself 
altogether, and will give silver florins to any amount to whom- 
soever offers paper money in exchange. The returns of the 
Austro-Hungarian foreign commerce for the first six months, 
1879 give highly favourable results. Imports amounted to 
#o'o million florins, exports to 340°6 million florins. The 
excess of 85°1 millions must be ascribed to the export of corn, 
Which was carried on until J une, 1879, and only ceased after 
the harvest. 
The returns of the Austrian navigation for 1878 give very 
‘favourable accounts concerning Trieste. The ships entering 
| this seaport had a total cargo of 1,168,119 tons; that is, 
a tons more than in 1877, and 242,437 tons more than in 
ee The whole of the Austrian ports, 99 in number, received, 
However, a deerease of 11,373 tons as compared with 1877. 
The plan of a canal from the Rhine to the Weser, which 
— originally coneeived by a private association, has now 
~~ up by the Prussian Secretary of the Board of 
by the _ “Ey tw kong taken place at Dortmund, presided 
Sk Sik Pri ere of We, 
re ions for e ” 
effect have been discussed. Committees commeiiaebed for the 
ay of preparing the detailed plans and estimates. 
a ae to an al t of the German Census Office, the 
mber of the sailing boats belonging to the commercial 
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navy decreased sixteen last year, whilst their total capacity | 
was increased by 14,911 registered tons. The number of | 
steamboats were increased by fifteen, but their tonnage de. | 
creased 3,717 tons. | 

The total amount of new gold coinage in Germany up to! 
the 27th September was 1,715,458,735 marks. From this sum | 
have been deducted 165,680 marks in double crowns, 129,100! 
in ¢rowns, and 78 marks in half-crowns, which have been | 
again withdrawn. 





Correspondence. 


BULGARIA. | 





TO THE EDITOR OF THE ECONOMIST. 
Srr,—It may interest your readers to hear that, with respect | 
to Bulgaria, a plan has been matured for getting rid of that} 
worst of all forms of taxation, that by which the Ottoman 
Government has effectually ruined agriculture throughout its 
Empire, the “tenths,” whether in kind or money. In its 
place a land or “fonciére” tax is to be proposed, the land 
being classified as follows—(1) arable ; (2) vineyards, orchards, | 
&e.; (3) waste or forest (private); no further subdivision | 
being advisable. The valuation is to be made at a low average, | 
and whatever land is classed as (1) or (2) is to bear the same! 
tax, whether actually cultivated or not. Thus, a direct incen- | 
tive is given to increased labour. Land set apart for tobacco | 
forms a fourth class, and is to bear the lightest possible tax, | 
in consideration of the heavy indirect taxation connected with | 
the produce. 
Secondly, the Ottoman principle that all land belongs to the 
State, and may revert to it,is to be wholly and formally 
abandoned in favour of fixity of private tenure. The} 
“common” lands, i.e. those regarded by the Ottoman) 
Administration as strictly State (not coming under the modi- 
fications of “ Mulk” and “ Wakf,” these latter being the 
lands theoretically set apart for religious purposes), which | 
form about three-fourths of Bulgaria, are to be carefully sur- | 
veyed, and out of them each village is to have a portion 
allotted to it, as belonging to the village, inalienable, and not 
susceptible of private purchase, for grazing ground, X&c., the 
amount varying, of course, according to the situation and 
character of the village. The rest is left to the Government, 
which will farm it out on long, but not too long, leases; from 
twenty to thirty years seems advisable. Mines and virgin 
forests remain Government property for the present, and 
regulations are being drawn up (to be submitted to the 
Nationai Assembly) for the preservation of the latter. 
Thus far for the rural districts. In general, more especially 
as regards townsmen, merchants, artisans, &c., anything like an 
income tax (suchas the Ottoman Government attempted to 
establish some years ago, and failed in carryimg out) seems 
unadvisable; property appearing here also the correct base, | 
and licenses making up the rest. Everything in this matter | 
depends on the application. 
The Varna Railway obligations (v. Treaty of Berlin) give 
much anxiety. A proposal is made that Government should | 
buy up the line, plus its obligations, those due by the Ottoman | 
Government (about 130,0001 x 4 —520,0002) included. But how ? 
And how are the bonds to be guaranteed ? The surplus in 
the Treasury when the year’s Budget comes to be made up 
will be barely 40,0001. And there is a salutary fear of loans, 
setting even their practicability aside. 
As to the bank so-called, it is simply and merely a Govern- | 
ment chest or deposit, with no guarantee but the Government | 
itself and its good faith. Evidently this is insufficient, and 
something on a very different footing will have to be started. | 
In general, the present administrative and military expendi- | 
ture is moderate enough, the soldiers getting no pay at all, | 
and the officers very little—a commanding officer receiving 
only about 1601, and so downwards. The Ministers them-| 
selves get 4001 each, which is not too much; few others rise | 
above 2501. The Prince, too, seems economically inclined. | 
But the final adjustment of most matters herewith connected 





EE 


belongs to the Assembly, which will meet on October 27, and 
sit till December 27, N. 
It may also be mentioned that not only is no restriction 

whatever, civil or social, put on the Jews, but they are even 
distinctly in high favour here in Bulgaria. The Chief Rabbi! 
has, within the last few days, received a formal confirmation 

of his authority and rights from Government. Jews sit in| 
the municipal council, and some will certainly be elected for. 
the Assembly. But their ignorance of the Bulgarian lan-| 
guage keeps them back. However, they now have Bulgarian) 
teachers in their schools, and bid fair to keep up the} 
| ascendency in business, &c., that they have hitherto held. 

| The great Jewish school,with French and English professors, | 


besides Bulgarian and Hebrew teachers, will be opened here | 
| by the Prince in person about a fortnight hence. It is due to} 
the Bulgarians to say that I have found them excellently dis- 
posed in the matter. This I say because m the Economist | 
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‘of September 20, p. 1075, . I 
“ Jewish Eastern Europe,” Bulgaria is only “ partially 
excepted from the blame justly assigned to the other little 
‘States. For“ partially” substitute “ wholly. While the 
| Russians were here, matters were not on 80 go da footing ; 
|but that is over now. In Eastern Roumelia even the Jews 
|tell me that they have now nothing to complain of ; but the 
| Government there (with which, as you know, Bulgaria has less 
than nothing to do) is still partly “Alla Turca” and very 
weak, so that one cannot feel secure against ill-disposed mobs, 
Here there is nothing of the kind. 
A RESIDENT IN THE COUNTRY. 


in an excellent article on the 


” 


Ac. 





| Notices of Books. 


(1.) The Edinburgh Review, October, 1879. Longmans and Co., 
London; A. and C. Black, Edinburgh. 
/Tuis number of the Edinburgh Review contains several 
articles of solid interest. Among these we may specify the 
first, on the present state of Germany, which, written 
from a hostile stand point to Prince Bismarck, yet shows 
how little he has really availed himself of the greatest 
opportunity a German statesman has ever had of forming a 
thoroughly united and contented nation. Also the article on 
‘Spedding’s Life of Bacon, a well deserved tribute to the 
skill which has watched over an edition of the works of the 
/man whom we may almost term the first employer of modern 
|modes of scientific thought in this country. The defects of 
| Bacon’s life, the meannesses, the stooping to the lowest depths 
| of degradation, which yet no one knew so well how to condemn, 
| will ever be associated in history with that vigorous power of 
isubtle thought which dreamed of heralding in the “ restitu- 
tion to humanity of its rightful empire over nature.” The 
,admirer of Bacon—and the student will always find himself 
|on the verge of being an admirer—feels with sorrow how deep 
| was the pit of baseness into which the great Chancellor fell. 
'The article on the Civil Engineers of Britain reminds us 
|how much has been done and how much yet remains to be 
_done for the country by the members of that profession. 
Drainage and water supply will tax their energies for many 
years yet tocome. The article on the Code of Criminal Law 
|does justice to that magnificent attempt at legislation. We 
trust that a Government may shortly be found sufficiently 
strong to add this really great measure to the Statute Book 
|of the country. 


j 
; 
j 


| 





|(2.) On the Commercial Depression, its Causes and its Lessons. 
By Samuel Smith, ex-President of the Liverpool Chamber of 
Commerce. Liverpool: D. Marples and Co., Limited, Lord 
street. 1879. 
Mr Situ has endeavoured to investigate the causes of the 
|existing depression in trade; his remarks do not suggest 
;much that is new, which is barely possible, but they contain 
;much excellent sense. It is not by “calling on Hercules,” 
but by putting our shoulders to the wheel, that we can draw 
business out of its present depressed condition. 





(3.) Annuaire de 0 Economie Politique et de la Statisque, 1879. 
Par M. Maurice Block. Paris: Guillaumin et Cie. 
Tuts useful little annual, which has now reached its thirty- 
| sixth year, continues to increase in bulk by the addition of 
new matter, the present volume containing over 900 pages. 
Besides the usual social, economic, commercial, industrial, 
|agricultural, parliamentary, and financial statistics of France, 
the City of Paris, and foreign countries, given in former years, 
there has been added a summary of the foreign trade of 
France between 1827 and 1876, the financial situation of the 
communes in 1878, the composition of the monetary circula- 
tion, documents concerning the Universal Exhibition, primary, 
| Secondary, and superior education, &c. 

| (4..) Short and Easy Book-Keeping. By George Flint. London: 
the Author, 14 Crooked lane, City. 

| AS a very cheap little work on book-keeping, written by an 
|accountant, this re-publication deserves a word of mention. 
| It appears more especially adapted to serve as a guide to 
| tradesmen. : 





(5.) The Sailor's Sky Interpreter. By S. R. Elson. Calcutta - 

Thacker, Spink, and Co. London: Imray and Co., 
|__ Minories. 1879: F 
| Mr Exson, who is one of that well-known body of men, the 
| Hooghly pilots, has embodied in this volume the results of 
nearly eighteen years’ “continuous and hard experience and 
\close observation of the meteorology of those terrible 
| visitants to the Sandheads—October cyclones.” Rules of the 
road at sea have been before now put, and with good reason 
| tate rhyme, the form facilitating the acquisition and reten. 


! plan in recording his observations. 
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tion of the information. Mr Elson has followed this sensible | Oct. 1 ---.-.| 
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The Bankers’ Gasette, 


BANK 


RETURNS AND MONEY MARKET” 
BANK OF ENGLAND, 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, 
the week ending on Wednesday, the 15th October, 1879, » for) 


ISSUE DEPARTMENT. | 
! 








Notes issued ....... .. 47,252,260 | Government debt... 1 andes! 
| Other securities... 3,984,909 
| Gold coin & bullion.. 82,252,269 | 
Silver bullion......... aoe | 
47,252,260 | 47,252,260 
BANKING DEPARTMENT. 
£ 
Proprietors’ capital.. 14,553,000 | Government securi- . 
Beat, .......ccecseccceres S71 MOG | hOB... .cecccsccesccscces 19,370,528 
Public deposits, in- Other securities...... 17,771,748 | 
cluding Exchequer ee ouee 18,412,500) 
Savings’ Banks, Gold and silver coin 1,178,542 | 
Commissioners of | 
National Debt, and 
dividend accounts.. 5,077,552 | 
Other deposits ...... 33,676,097 
Seven-day and other | y 
ME. cacuckiaussensagen 355,263 | } 
oe | 
56,733,318 56,733,318 


Dated October 16, 1879. F. MAY, Chief Cashier, | 
THE OLD FORM. 

The above Bank accounts would, if made out in the old! 
form, present the following results :— 











LIABILITIES. £ ASSETS £ 
Circulation (includg. Securities ............ 37,589,276 | 
bank post bills) ... 29,195,023 (Coin and bullion ... 33,430,802) 
Public deposits ...... 5,077,552 | 
Private deposits...... 33,676,097 | 
67,948,672 | Tian 


The balance of Assets above Liabilities being 3,071,4061, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :— 


Increase Decrease. 

£ £ 

Circulation (excluding Bank Post Bills) TOROS 2.04 is 
Pas QOD nen scccssesensensevenccuxessee ie ehiat 821,433 

Ca NOE ciuccucrshevesevevbovekocseenes L7U BD icicss ‘a 
Government securities ..............sseeee aia. oon 200,000 

SURE IIE 6. 6 cncscakecndninenacinanhcuen 338,884 ...... a 
Tears aul “ee 664,122 
Oe i ee ee OT - xaciin ove | 
NE a neawensiniietniabeabameiane Ee 735,007 | 


The following is the official return of the cheques and | 
bills cleared at the London Bankers’ Clearing-house:— _| 
Oct. 15, 1879. Oct. 8, 1879. Oct. 16, 1878.) 





£ £ £ 

Thursday ...... 12,531,000 _...... 15,151,000 _...... 11,238,000 
BER sccccecee 11,574,000 ...... 13,524,000 ...... 14,426,000 
Saturday ...... 12,611,000 _...... 16,810,000 ...... 14,885,000 
Monday ...... 14,313,000 ...... 13,090,009 ...... 13,542,000 
Tuesday ...... 13,135,000 ...... 15,020,000 ...... 15,131,000 
Wednesday 18,867,000 ...... 12,936,000 ...... 33,605,000 

| 103,031,000 ...... 86,531,000 ...... 102,827,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, October 16, 1879. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house -— 
Oct. 11, 1879. Oct. 4, 1879. Oct. 12, 1878. 
Manchester......... £1,699,903 ...... £1,790,937 £1,646,008 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 15th October, 1879 :— 








Cireul stioal Beourities | a 
= Coin and in | of Di 
(excluding | : i Reserve. | of Dit 
Date. {Bank Post | Bullion. | Deposits. | Honkite one 
| Bills.) ment. Cas 
a ——— ee | 
£ es. ae Oa £ £ | 
July 9..... 29,479,770 | 35,248,657 37,646,670 | 35,048,298 20,768,897 - 
16 ......| 29,328,140 | 35,466,067 | 37,560,777 | 34,665,986 a oes a 
sce 29,287,855 | 35,420,820 | 37,480,307 | 34,601,914 | 21, 218 | — 
oP ce 29,321,875 35,694,093 | 37,671 34,509,468 | 21,3 ae 
Aug. 6 ..... | 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 nS = 
13 ......| 29,246,985 | 35,403,618 | 36,819,488 | 33,940,910 | 21, ie 
20 ......| 28,828,780 | 35,379,724 33,292,969 a e310 | - 
27 ......| 28,542,845 | $4,848,355 | 25,957,307 . 3641 
Sept. 3 ...... | 28,956,520 | 34,658,084 33,142,404 Soa 335 at 
10 ......| 28,365,715 22,020 | 33,622,024 a t24 165 oe 
17 ......| 28,095,910 | 35,220,075 | 37,152,025 | 33,584,391 | 22, +587 | — 
24 ......| 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 | 22578055 | 
‘SORE: | stetss | Seve | Scat | ame | 
& cvecee 7 , * . 
5) 38,753,649 | $7,142,276 | 19,501,088 





bontes | 28,839,760 | 33,430,802 s 
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} 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
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Subjoined is our usual table, affording a comparative 


NATIONAL BANK OF BELGIUM. 





| Oct. 9. Oct. 2. | Increase. Decrease. | 


ASSETS. 

















° . E : £ i £ | @& £ 
Exchanges, during a period of four years, corresponding } Coin and bullion 0.0... | 2,573,000 | 3,922,000 349,000 | 
t RN oe | 11,145,000 | 10,864,000 | 281,000 a 
with the present date, as well as ten years back, viz. :— LIABILITIES. 

wi . —- a oar egestas qeiation aueniclipicaamasameueriataaans 12,195,000 | 12,050,000 | 145,000 ie | 
‘ . > we) j | _ ; 
At corresponding dates} Oct. 13, | Oct.18, | Oct. 17, Oct. 16, | Oct. 15, ahaa etna --}_1,722,000 | 1,896,000 |... |__—:174,000 I 
ava the present week. 1869, 1876. | 1877." | 1878, 1879, NETHERLANDS BANK. 
ot — ERREENSMCEEE eamnean moma —— | 
‘relation (excluding £ £ £ £ £ , : 
| Croule aaa bills) ws... 24,210,555 | 28,961,050 28,304,500 | 29,836,830 | 28,839,760 Oct. 13. Oct.6. Increase. | Decrease. | 
| Public deposits ceeseeeeeeee 3,488,728 5,422,087 | 5,147,500 | 5,156,132 | 5,077,552 A ay Cea ke 
Other deposits ........... 18,482,729 | 29,857,947 | 20,629,635 | 27,321,433 | 33,676,097 | Coi SSETS aon so | 30 £ i £ 
Government securities..| 15,211,953 | 17,802,925 | 15,718,604 | 16,937,672 19,370,528 Dien skews stentvasrsessessersecesastenesengugsecees 1 “; ,00 D 12,939,000 27,000 : i 
| Other seametthG® ...0----- 15,682,133 | 16,107,468 | 18,575,244 | 23,024.358 17.771.748 scounts and advances ................. 6,481,000 6,537,000 pert 56,000 i 
“Reserve of notes & coin} 9,910,136 | 19,396,451 | 9,478,439 | 8,517,315 | 19,591,042 | Notes in cire 16,029,000 | 15,805 224.000 
Coin and bullion ......... 19,120,691 33,357,501 22,782,939 | 23,354,145 | 33,430,802 De es = circulation ......... seecacaneseoes 6, 29, 15,8 15,000 | 224,006 * } 
Bank rate of discount... i it | 5 % 6 % 2% POGUES «----s-s-ssreverserserstreeneerer es _1,959,000 | 2,217,000 naikeaeks _ 258,000 
ice of Consols ......... } 96 971 . 
pues una wheal ae oa | sme 28 aie lie lat BANK OF RUSSIA. | 





Exchange on Paris (sht)|25 12} 223/25 12) 223) 25 15 20 [25 27} 373/25 27) 32) 


























— Amsterdam (sht)j11 1931203} 12132 | 1222: | 122 3 | 12 1} 23 Oct.6. | Sept. 29. | Increase. | Decrease. 

— Hamburg (3mths)| 13 11 113 2066 | 2075} 2081 2062 —_———— | ——$_ |__| } 
Clearing-house return ..| 65,705,000 |101,240,000 '115,364,000 102,827,000 103,031,000 : ASSETS. £ £ £ £ | 
——— —— Th — , eae Coin and bullion (at 7rs = 11) .........} 21,117,000 | 21,117,000 a 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
3,400,596; in 1876, an excess of 13,750,4791; in 1877, 
an excess of 2,054,391/; in 1878, an excess of 4,297,075. 

| In 1879, there is an excess of 15,904,349]. 


| In 1869, although 1,300,0001 of other securities were 
| repaid to the Bank, the reserve was diminished 300,0001, 
| owing to heavier withdrawals from the deposits. There 
was a considerable demand for money in connection with 
the Stock Exchange settlement, where more activity was 
beginning to prevail. 

In 1876, the rumours of war between Russia and Eng- 
land had occasioned a panic on the Stock Exchange, Con- 
sols falling 13 per cent. for the week, Russian and Turkish 
stock 10 per cent., and Indian securities also showing 
depression. A certain strain was felt in Lombard street, 
although it was allowed that a war simply amongst other 
Powers would bring money here for safety rather than 
cause a drain. The possibility of our undertaking to 
defend Constantinople, however, was what excited alarm. 


In 1877, there was very little movement in the figures 
of the Bank return beyond decreases of about half a 
million each in the other deposits and the other securities. 
In the open market the discount rates showed a decided 
falling away, being about 4} per cent., and money was 
‘obtainable at 33 per cent. Russian stocks became sud- 
ped firm, owing to a great victory over Moukhtar 

asha. 


| In 1878, the Bank rate was raised from 5 to 6 per cent. 
on Monday, October 14, and the rate for money from 6 to 
7 per cent., while on the 16th the Bank of France rate 
toved from 2 to 3 per cent., and the selling rates for 
bullion and foreign coin were advanced. The report of 











the investigators of the City of Glasgow Bank had not 
yet appeared, but grave apprehensions were entertained 
respecting it. 


The account of the Bank of France for the week ending 
October 16 shows the following changes :— 

















Oct. 16. | Oct. 9. Increase. | Decrease. 

liieiieccein Se 1 ees ~ Leena a 

Cas ASSETS. £ £ £ £ 

Ge irchinsestinsinnahenintacchinanscicahainaiae 82,689,000 | 83,955,000 aa 1,266,000 

vernment securities....................- 10,609,000 | 10,609,000 a v0 

| Private securities .......................... 33,215,000 | 32,533,009 | 682,000 

x LIABILI1IES, 

sea Neier a ba veigeibicesdenesinnahunids 86,937,000 | 85,510,000 | 1,427,000 = 
| Peernment IOI copcicintctatescarss 10,685,000 | 12,459,000 at 1,774,000 
| See INI sn dncnsesensaseceasesicane 18,379,000 | 18,813,000 ca 434, 





The following are the principal items in the accounts of 
‘the undermentioned continental banks for the latest week 
|| Published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 





~— 





{| i 














| 
| Oct.7. | 
| ae ASsETs. eo +4 £ 
|) Com amd Galion ce cecceccese-e 24,465,000 | 25,157,000 | 692,000 
“counts and advances ................. | 21,866,000 | 22,133,000 | | 267,000 
Wotes in on LITIES. 000 
SUE ctu vewscadensbaticasedt v , ’ 474, 
Grrent accounts 00007777" Gisi7-000 | ° 7327-000 410,000, 
7 AUSTRIAN NATIONAL BANK. 
| 
Se | Oct. 7. | Sept. 30. | Increase. Decrease 
Coin _Assers. go :.:1 £ £ £ 
ee | pane peat 16,810,000 | 16,642,000 | 168,000 | --- 
| and ndvances caebeeee tsuneo: 13,288,000 | 12,782,000 | 506,000 | 
. LITIEs. 
bic se,, noaaanaaihts Lida 31,874,000 | 31,276,000 | 598,000 | 





a ae te 


Treasury—Current expenses (9rs=11)| 37,207,000 | 36,343,000 | 864,000 } 
; LIABILITIES. 
Circulation (at 9rs = Ll) 


BANK OF SPAIN. 








; 
127,396,000 |125,796,000 | 1,600,000 | 
z 1,6 Rem | 











Sept. 30. | Aug. 30. | Increase. | Decrease. | 


ASSETS. | £ £ £ £ 
Coin and bullion a: heii cs 7,940,000 | 7,976,000 | 36,000 | 
Securities ... cesscssseersesvarsee} 12,437,000 | 12,507,000 | 70,000 ir 
LIABILITIES. | | 
Circulation ; 6,879,000 | 6,821,000} 58,000 si 
Deposits 6,953,000 | 7,362,000 | 409,000 | 








WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 





| 
| 
SS | 
| 


| Oct. 11. | Oct. 4. | Sept. 27. | Sept. 20. 
or =. 
ie i i 1,551,000 | 1,591,000 | 1,504,900 | 1,608,000 


Notes in circulation .....................| 2,875,000 | 2,870,000 | 2,768,000 | 2,668,000 


NEW YORK ASSOCIATED BANKS. 


} 
| 


tiled _| 
| Oct. 11. Oct. 4. | Increase. | Decrease. | 


ae aT | 











i 


ASSETS. £ £ | £ | £ 

Specie .......0 nah casei teacna lien | 4,514,000 | 4,030,000 | 4,000 | 
Loans and discounts..................4.+.- 53,740,000 | 53,272,000 468,000 si 
Legal tenders ................! SS a 7,288,000 | 7,618,000 a | 330,000 | 

LIABILITIES. | i 
SACL BEALE 4,416,000 | 4,386,000} 30,000 
Net deposits. ............<..+.... cemeasadal 46,556,000 | 46,384,000 | 172,000 | { 
Reserve (Specie & Legal Tenders). | | 
Legal reserve against deposits ... 11,639,900 | 11,596,000 | 3,000 | i } 
NN oo ca, cicktcnigis docsters 163,000 } 2,000; 111,000;  ... 


Converting the reichs-mare at ls; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the franc and peseta at 25 per ll. American currency is reduced inte 
English money at 4s per dollar. } 


Discount anD Mongy Marxet.—Although money isstill | 
in abundant supply, there is, at the same time, a greater 
absorption to be reported; and the discount rates must be | 
quoted quite } per cent. above those current last Friday. | 
As in the majority of instances during recent years, the | 
chief impetus to quotations in this market has been given | 
from abroad. Reference was mude last week in this) 
column to the adverse movement in the foreign exchanges | 
since the commencement of September, and there are now | 
visible further decided changes in the same direction. The | 
New York exchange is again } cent, or 1 per mille} 
lower, and it pays better to export gold from this| 
side; while the German rate has fallen 2pf (also) 
1 per mille), and gold has actually been purchased |} 
from the Bank of England this week for that} 
quarter. At the same time, the Paris and Belgian rates are | 
2 centimes less favourable to us. Money is decidedly firmer | 
throughout Western Europe ; and the Banks of Germany ; 
and Belgium have advanced their discount quotations to | 
protect their resources, whrie the mania for new securities 
which has broken out in Paris, and the firmness of that 
open market, renders a rise in the rate of the Bank 
of France almost advisable. That institution has lost| 
7,478,0001 of its coin and bullion since the beginning of | 
July, most of it in gold, and the drain is still going on. | 
The fact that money continues to be much cheaper here | 
than in any other commercial centre throughout the world 
is at last beginning to make itself felt; and had it not 
been for the extraordinary prolongation of stagnation, 
produced by one of the worst season on record, this, 
change would have developed itself much earlier. Hence, 
it is probable that, with gold leaving us for abroad, and 
with increased industrial and speculative activity at home, 
the rise in market rates bids fair to become yet further | 
developed. ; : | 

The increase in the “other securities” in this week’s 
Bank return is curious, although in the corresponding | 
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‘the exceptional circumstances then current. But th 
'present increase would almost indicate that the Bank is 
| beginning to attract some business from the open market. 
| The Government deposits are reduced to the extent of 
|821,0001 by further dividend payments, but only a small 
| portion has apparently been transferred to the other 
| deposits, that item being diminished by specie and trade 
‘requirements. The result is that the deposits are reduced, 
| while the securities are increased, and thus the reserve in 
| the Banking Department has lost 735,000I. This has 
‘been withdrawn from the Bank as follows :—71,000/ in 
‘notes and 664,000/ in coin and bulhon, and of the latter 
amount 123,0001 has been required for internal purposes, 
and 541,000/ has been taken for export to Egypt, Germany, 
and New York. The coin and bullion are now 1,800,000/ 
less and the reserve 2,500,000/ less than they were a month 
ago. Since this return was made up, a further 561,000] 
has been sold for export, including considerable sums both 
for America and for Germany; and it is understood that 
more is to be taken to-morrow. 


} 


The present rapid rise in the Italian exchange and de- 
preciation of the paper currency deserve a word of com- 
ment. At one time last year the London rate on Italy 
was not higher than 271 50c,and in May last it was only 

27°75. But the lst of July found it at 28-00; the Ist of 
‘August at 28°35; the lst of September at 28°70; the Ist 
lof October at 28°75; and yesterday it stood at 29°15, 
‘having risen 35c during this week. This extraordinary 
|movement is due to the loss of the silk crop and to a 
‘generally deficient harvest, which have necessitated pur- 
chases of grain abroad and a demand for gold to pay for 
those purchases, the internal currency not being available. 
‘It has been calculated that Italy will require to import 
something like 3,000,000 quarters of breadstuffs before 
the next harvest. 

| ‘The price of silver has risen a further jd per oz—to 
|52id—and the Indian exchanges are higher. This country 
is now importing more largely from India—as the sharp 
advance in freights telegraphed from Calcutta and Bombay 
clearly illustrates—and as supplies of silver cannot be 
‘attracted at present quotations, the upward movement 
‘seems likely to go on. It must not, however, be for- 
gotten that there are large stores of silver in Europe, 
|which a rise of a few pence an oz might bring again upon 
the market. The 35 laces of Council drafts were allotted 
at last week’s minimum of Ils 8d per rupee, though the 
‘average rate of allotment was more favourable. 

| Although, according to the New York Associated Banks 
statement of Saturday last, their specie holdings had 
increased, the actual excess over their minimum reserve 
was still very small, and the pressure for money continued. 
Hence, the fresh drop in the New York exchange and 
withdrawals from this side, in spite of rather diminished 
grain shipments and increased purchases of iron. The 
action of the United States Government, however, since 
the beginning of this month in settling all Government 
balances at New York in gold instead of notes should tend 
to hghten the burden. It is stated that in the first fort- 
night of October $7,500,000 gold was distributed in this 
manner, while the usual payments into the Treasury only 
reached $4,000,000 gold. On the Ist inst. the United 
States Government held no less than $169,606,995 (or 
/33,921,3991) in gold coin and bullion, in addition to much 
silver; the increase in the gold since July 1 being no less 
than 6,874,105. It therefore seems very advisable that 
part of this enormous store should be set free. 

The Frankfurter Zeitung observes that it is reported 
from Berlin that the Imperial Bank has lately arranged 
for discounts below the official rate, apparently through 
|the intervention of the well-knowr banking firm of 
B. Goldschmidt. It is a question whether the bank can 
| legally discount below the official rate. According to the 
‘Interpretation of the Bank Law by Imperial Chancellor’s 
| Office, which 1s the highest authority of the bank, it is 
justified in so doing. The regulation in the Bank Law is 
|as follows :—“ The Bank of the Empire has to publish the 

rate at which it discounts or lends on interest,” which 
certainly does not appear to justify discounting below the 
| published rate. : 
| The Frankfurter Zeitungand the Berliner Bérsen Zeitung 
both observe that the position of the Imperial Bank of 
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week last year there was a much larger expansion, due to ;| Germany, as shown by the statement of the 7¢h ; 
the | hardly accounts for the late rise in the rate of digoon-? 





| 
| 


{ 


—<—— 





[ Oct. 18, 1879, 


















from 4 to 4} per cent. The bills held and advances 
together have diminished 266,500/, much the oie 
amount as at the corresponding date of last year The 
only alteration worth notice is the decrease of 410,500) 
in the liabilities on demand, and of 474,5001 in the note 
circulation; the bullion has diminished 691,500. Thi, 
drain which, it is an open secret, has been chiefly in gold, 
need not denote any danger, as the foreign exchanges ay. 
at present very favourable to the Imperial Bank; hence jt 
seems probable that the only result in the diminution jy 
the cash held will be an increase in the inland circulation 
of gold. The note reserve, free of duty, was 3,625,500] 
being about 150,000/ less than in the previous week, and 
1,950,0007 less than on the 7th October, 1878, at which 
date the rate of discount was 5 per cent. The reagop 
which has induced the Bank of Germany to raise its rate 
of discount must apparently either be one which is not 
apparent on the face of the return, or something which 
has occurred since the last return was published, 
60,0001 in gold from the Reichs Bank appears to have 
been shipped to America about a month since (Sept. 10, 
per Westphalia), but no other sums can apparently be 
traced as having been drawn for New York from that 
quarter. 

Hamburg sources state that since the 10th September 
the following shipments of gold have taken place from 
that port for America:—On September 20th, 308,000; 
September 27th, 244,000; October 4th, 80,0001. These 
shipments, though made through Germany, appear to have 
been on account of Paris. 

Mr John Lewis, of Waterloo chambers, Temple row 
West, Birmingham, has forwarded us specimens of his 
patent cheques designed to prevent frauds, such as have 
been recently perpetrated on several banks by imereasing 
the amounts for which the cheques were originally drawn. 
For this purpose Mr Lewis has designed cheques with|| 
figures appended (the like amounts being also indicated) 
in the water marks) which the drawer of the cheque may} 
tear off, thereby indicating a limit beneath which the 
cheque is drawn. A very similar plan, we may observe, 
has been in force for some time in the case of the “giro” 
cheques drawn on the Bank of Germany, and has, we 
believe, been found of service there. 

The discount quotations current in the chief continental) 
cities, which have generally advanced during the week, ar 
as under :— 


Bank | 
a wm Berk | 
% % % | 

Paris ...... eae 2 2 Amsterdam ...... 3 i 
See ie aR La 4} 4i }| Brussels ......... $} 3 | 
Frankfort......... ae A WA, Seca rceien 4 4 
Hamburg ......... 33 4| St Petersburg... 5 .. 5 | 


On Saturday last, October 11, the Imperial Bank of; 
Germany advanced its discount rate from 4 to 4} per cent, 
and the rate for advances from 5 to 5} per cent. 
discount quotation was raised from 3 to 4 per cent. 0m) 
August 13. 

On the 11th inst., the National Bank of Belgium als 
raised its discount quotation from 2} to 3} per cent., after 
remaining at 2} per cent. since May 31, when it was 
lowered from 3 per cent. 

The current allowances for deposits at notice and call 
are as given below :— 


Private and joint stock banks at notice... 1 per cent. 
Discount houses at call ............ceeeeeee } per cent. 
— seven days’ notice ...  } per cent. 


fourteen days’ notice 4} per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— § . 
aS 1k 3 months.......--<+++++*" - 
Smomths .......0.000000 1} Ae can nennnnnnnnnnnee 24 3 
wee: Oe 1} 3 GC —_ cen ccscerecensere 
th it 9 


Tux Srock Marxers.—In American securities th? 
advance in prices is still most striking; in home railway’ 
it is fairly general; many miscellaneous descriptions 
securities are stronger, and most of all mining 4% 
and coal companies. But Government securities, ¥ tly 
home, colonial, or foreign, have moved very i 
and those changes have been rather adverse than oak 
wise. To-day the market generally has bee 
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owing to the large withdrawals of gold, which 
are likely to continue, and point to dearer money and 
heavier “ rates of continuation.” Nevertheless, the busi- 
ness transacted has been extensive in most departments 
of the Stock Exchange, and speculators for the rise have 
| found the public willing to swallow bait which a short 
time back would have been held before them in vain. 
With regard to the settlement completed on Wednesday, 
‘the carrying over rates were generally higher ; and the 








‘increased volume of operations was shown by the Clearing. | 
in y g 


‘house returns for that day, which reached 38,867,000/, 

| inst 34,091,0007 on the previous account day, and 

|95,851,000/ on the settling-day in the middle of September. 
The Committee of the Stock Exchange send the follow- 

‘ing notification :— 

16th October. 
Str,—I am directed to inform you that Mr James Kay and Mr 

Archibald Postlethwaite were declared defaulters upon the Stock 

Exchange this day.—I am, Sir, yours faithfully, 

| Francis Levin, Secretary. 

' 


The Manchester Corporation invite tenders for 250,0001 | 


‘of 4 per Cent. Consolidated Stock, at a minimum price of 
'1044/ per Cent. The issue is secured not only upon the 
property of the Corporation, but also upon the City rates, 
the total annual value of which is stated to exceed 23 
millions sterling. Tenders must be sent in by 4 o’clock 


} 










effected mainly to repay bonds falling due. 

British GOVERNMENT Securities.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, between 977 and 98; on Monday, 
972 and 98; on Tuesday, 973 and 977; on Wednesday, 97% 
‘and 972; on Thursday, 975 and 972 ; and to-day, between 
973 and 98. There was a fall of § both on Monday and 
‘Tuesday, owing to the rise in the value of money on the 
continent and withdrawals of gold. Since then, however, 
the price of Consols has been steady, and has regained +4 
of the fall. Indian loans have shown renewed firmness, 
upon trade advices and the rise in silver. 43 per Cent. 
Enfaced Paper, “ 1893,” has risen 15. 


oa Prices Closing Prices. Inc. 
last Friday. thisday. or Dee. 
Genatie Ger MRONG 0.0 cscstsccsccescnsestestveses Pe (nakcesece 972 7 —- 2 
EE SOE ise cdahtrinbhcnmbedianeAavricteed 973 8 nen ae —- 4 
SN a stance SP —— Bhedesnas 964 3 —- 
MES Tt ciscecnctinnctncontnadiliithdiiiakedinebdbaed Rah.” . evabvccs 96 } - 
Fachequer Bills, June 2 % .................000 173 22s pm......... 178 22spm... ... 
Bank Stock (last dividend 4$ %) ............ 5} 2654 6 + 1 
India 5 %, red. at par, July 5, 1880......... 103 } + } 
Do 4 %, red. at par, Oct., 1888 ... 1023 3 +. 4 





Metropol. Board of Works 3} % Consols.. 102} § i 

CoLon1AL GOVERNMENT DepenturReEs.—Canadian 6 per 
Cents. have risen 3, and the 4 per Cents. Loan, }; South 
Australian 4 per Cents. are } better ; while New Zealand 4} 
per Cents. 5.30 are 1 down, and Queensland 4 per Cent. 1s. 

Foreign GOVERNMENT Securities.—A fair amount of 
business has been transacted for the new account, but the 
result of these operations has been to leave many of the 
leading stocks much as they were a week ago. The 
revival in Chilian loans, however, is again very decided, 
and Mexican have risen on the usual rumour that the 
Mexican Congress express their intention of doing some- 
thing for their foreign creditors. On the other hand, 
a sharp fall has occurred in Italian and French 
Rentes. ‘Lhe condition of the money markets in 
both countries is strained, and speculation in 
France is being attended by a relapse in the French 
funds, which for years past had shown increasing buoy- 
ancy. Egyptian loans have fluctuated without much 
result in the end. The Preference and Daira coupons 
have been paid, but no decided movement now appears 
likely until some idea can be formed of the amount of 





the Unified coupon to be paid in a fortnight’s time. 
, The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices losing Prices Ine. 
last Priday. this ¢ day. or Dec, 
| Argentine en cde aint cokes scdle se 87} 8 88 9 O39 

Men 6 % Public Works, 1871 ............ 83 4 vena 
trian 5% Silver Rentes (less ineme.tax) 59 60 + 4% 
io,’ § Gold Rentes ‘anltieherccdimeta 633 3 +. 

n 9 OO eee e reese eeeeeeeeeeeeeenteee + 
PPM ic 89°90" +1 

ee Mie NU wasrevecncrontsneneve cue soned 9 1 2% 
el %, MTB verre 36% 7} ow 
_ ‘es 7 

Ee cre eee + 5 

Peete re se eases cceennene SE eres —- % 
paliti . 101 2 

| es i 

. (Viceroy’s Loan) ...... C  wctttre 79 81 
wo (Khedive Daira Sanieh) ............  etwsites 59, Oxd + 3 
| Ditto Unitied Debt Stock 7 st me - ¢ 


‘on the 5th November. We are informed that this issue is 
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Gui Pree Clesing Prices Inc. 


Home Rariways.—Operations upon an extensive scale 
have been continued in this department, but the rise in 


last Friday. is 
Ditto 5 % Preference Stock cesses... ee ud ene oe 
Do 5 % State Domains Mortgage ...... A conmndiiens 33 a 
BNO ENN BOI ccc ences ccccteordivecece ae oo 97 100 
| RNR i ciicnnsteiscthernnieninndicinn MEE antics 15316 — 1 
EE © Ti Fe > kckseeete rine 1a 79 80 > : 
Ditto 6 % Gold Rentes ..................... 823 3 cet an + 3 
Italian 5 %, 1961 (less income tax) ......... 79% 3 nny ae » J 
Ditto 5 % State Domain (less tax) ...... i 99 101 a 
Ditto 6 % Tobacco Bonds (less tax)...... ee 102 3 se 
Japanese TU acccaueescnenbinkamdetentiieh Fee 106 8 im 
IE DD  sceescctsssespincevecieghiptocicsscates on ep eodiete 103 11 + 2 
Norwegian 44 %, 1876 ......... dct SE © wetineces:) SUI acs cen 
TS rr Se WT ccicanas 7% 8} —- + 
Peruvian 6 %, 1870 ......-...-cccsscnseessesseees Rc csach Mi 06+ (3 
Ditto Consolidated 5 %, 1872............... Re eile 114 } + 
Portuguese 3 % Bonds, 1853, &e. ............ trata 54 7 + 
SD Be Wi cescen cnc nnsccessecnbecsbaratsuel 845 concecuin, ae ee 
SN oo. ccssisschcceedaniselibusesios OE ae 87} 3 + % 
BEE Wg I iserecetieienissenduins tas 863 7} 873 } + 3 
DID Ts TIE (2 Nn eodladiickconevtunaononinen 864 7 864 7 
NE saiencnstiidicensthihnnadtes ee re 86 3 a* % 
SD I senkski-sisionsanjatiedicesie . 808} BOL | 
BOE He cn cn ceeecoaecze- ao EC 7% “ax 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 8990 —......... 89 90 
Ditto 4 %, Nicolai Railway Bonds ...... nS ~~ cocutats 78 3 + } 
Ditto 5 %, Moscow-Jaroslaw ............ 95 6 eile i ; 
Ditto 5 %, Charkof-Azof Bonds ......... eee” Use aaes 86} 7} 
coun 94 7 
I A i ccatatetiedicaintassbeinsemtatetnsicen TREE | semcatian 15} 3 - * 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1002 .......... 101 3 + 1 
Ditto 6 % (Lands Mortgage)............... SRR Sa 87 9 : 
Ditto 2% ..cccececeee-e. Le, I oerass | ae 
Turkish, 1854 (5 % Egyptian Tribute) ... 77} 8} — ......... 774 8 
SI is tan ames 21? 23 22 + 3 
ee 18 | 
Ditto 5 %, 1865 (General Debt)............ 11} 3 11% 3 + * 
Ditto 6 %, 1865 .............4 sikaeaeoanine 14 3 
SEE Se cED .. csscnthiwedeicasshanbsewaenens a) Reteenens 13} 4 
SN I: le I a cc casipuinrusiiieucrmannensinonth EP: .  asbinhous 552 6} + } 
NG To NE 2 eoiindiga 2h 3 = § 
Ditto 9 %, Treasury B and C ihc Ais) “iste 21 2 + ; | 
Ditto 5 % Ottoman Defence, 1877 . a2 sium “re + #2 i 
United States 5% Funded Loan (pr. 1024)... 1065 3? oe 
Be GR: DB Gee TROD casccecoccevennsencseres De aE; wtiinenes 109} 4 ‘ 
Ditto 4 % (par 1024)... ceececccceeenenne aww 53 § + 
Uruguay 6 %, 1871 (now 2} %) ............... ES ~riakeeacted 27 8 : | 
Acnezuela 6 %, 1864 .............cerceceeee ee Seeiiaeianl 11 
} 


prices is not so universal as it has been recently. The} 
pretext for the advance in South-Eastern has been that 
Mr Miles Fenton has quitted the Metropolitan to become 
manager of that line ; but Metropolitan has also pibowcsn§ 
as well as District, Midland, Great Northern, i 

| 


j 


and Yorkshire, and some other stocks. The market, how- 
ever, closes weaker, and to-day Lancashire and Yorkshire, 
Sheffield, Metropolitan, and Midland fell 1; and many 
others 4 to 3. It is, indeed, extraordinary that prices have 
risen as much as has been the case this year. Quotations 
may still be said to be fairly on a level with those current | 
at the end of June, although from a traffic point of view 
there has never been so disastrous a quarter to home rail- 
ways as that just concluded, and the returns are still} 
adverse. But if we carry the comparison back to a period 
prior to the failure of the City of Glasgow Bank, it is| 
found that a rise has been general in English, though not} 
in Scotch or Irish, companies. The prices of the seven| 
large companies are contrasted below :— 





| 
| 
| 


Sept. 27, Oct. 17, 
1878. 1879. 
London and North-Western ...... 141 disn  Paichioncss4 
ST ION 5a ds Ke ccckcucetmncees OO. sont RSs ctassil +74 
ds Uc niin sd penlaanes wes RE. dconun A 
North-Eastern ...............02.s0ee0. ae it 
Lancashire and Yorkshire ......... 39Re > ious O34... +1 | 
CE FIO Sais isietdcceccninontn BRE scdhinti Ri) ates +74) 
Great Eastern ........... sg Si eect DOR shee +54 


Many of the minor companies have risen yet more, and} 
fallimg dividends have thus been powerless to affect) 
quotations. | 

The following shows the principal chaages for the week | 
in the quotations of ordinary stocks, comparing the latest | 
unofficial prices :— | 
Closing Prices Closing Prices Inc. | 






last Friday thisday. orDec | 
Caledonian ...........ccccsreccocscsercecserrosseres S75 DB. ——.neneccece 984 3 + 3 
Ditto Deferred No 1 .........-20++ sdaiaedind 2. 82 9} j 
neh TR... ..isictateorncnidectaninnadidinnab De _. ~ apscccen 573 + ; | 
pe TRAGER oicccensccscscescescececnssevsequens Re GR. cemnisons 1174 8% C+ «C2 
SRI. ss hoshnichiienbdictocipcopcietonietnt 114§ 183. ......... 4; 5k. 
ee a ee eee Cll rr --- 103} 4 + 7 
Lancashire and Yorkshire............ oilieevee ee. >: adie 123 4 + 3 i 
London and Brighton .............c<cecceeeee Os) 129) 305 + 1 | 
SE cocecssednnisieeensoetiianebnapteted RAEI. asareens 122} a 
London, Chatham, and Dover ......-....+-+ FT eer 25] 6) - 3 
Ditto Arbitration Preference ............ 933 4 socansettt Gene — 2 
London and North-Western ................... 1 i. selesgiae 140 & - ¢ | 
London and South-Western ..............---. 1295 BOR ...c00e00 136613 + 1 
Manchester, Sheffield, and Lincolnshire.. 79 § — ....-.--- 735 9 - 
FI cdctnccthbcrnenatuinentactsesese PE. aaesieniia 33} 94 —- 3 
Is isicamrocoaivtiomnieneovegntigoinaenses SOU TE. . casseents 119 4 + i 
Metropolitan District .................0--0:0000 a 765 § + 
NE didn indicts b-tichehiciadichihdntte-conei WHE cee UE + 
North Staffordshire ..................--. pieced Oe  - ipein 554 9 + le 
TE BE isecntcreercreetrcrmverapnntanares ae —— SH + cH 
North-Eastern—Consols ..............02.----.-. TBO FE — ceeenneee 1384 aaa. 
eI scccitsncecsenccrnsinsnnostitiinoe SOM ateoathte 126 7) + 3 | 
Dikto DelGrred | .......00.--cccccceserseeeee vaio eee. weer naa; + 8 
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The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending October 11 to 1,071,795, 

















being a decrease of 25,5091 on the corresponding week. 
RAILWAY TRAFFIC RECEIPTS. 

Aggregate Receipts of 

Week's Receipts. alf-year to date.t 
—, 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 

ing week ing peri 

Amount. in 1878. Amount. in 1878. 
> % Pr 326 7132 
Great Eastern ... 60,361 + 206 ........ 854,326 — 7,132 
Great Nortnern a. 63,904 — 1,861 945,816 — 15,305 
Lancashire and Yorkshire 66,526 — 1,270 998,161 - oa 
London and Brighton . 40973 + 3,479 657,746 - ii. 
| London, Chatham, and Dover 22,893 — 1,495 ......... 387,343 = — : 
| London and North-Western... 185,374 — 4,158 ......... 2,782,669 _ 158 918 
| London and South-Western 49.253 + 476 773,357 it - 25,335¢ 
| Manchester, Sheff.,& Lincoln. 31,422 — 1,779 ......-+ 469,995 — 20,267 
Metropolitan ; 10301 + 150,348 + S135 
| Metropolitan District .. 6356 + 490 $9,383 + 8,68F 
| Midland . iene ae we UP. semeshaiitd 1,899,045 - 47,188 
North-Eastern . 112558 — 9,622 1,633,396 — 165,098 
South-Eastern 4B ISL ~~ BOM  orceec.ee 648,109t — 49,262+ 
*Caledonian ; ; . SL724 — 4535 586,700 — 54,288 
*Glascow and South-Western 18,837 + 189 229,421 — 6,028 
*Great Western sseccce Le = 376 1,588,812 — 36,637 
| *North British 44,926 — 3,736 509,319 — 50,361 
| ; tet io 
1,071,795 — 25,509 ......... 15,258,958 — 745,730 

* In these cases the aggregate is calculated from the 1! 


veyvinning of August. 


+ We give the aggregates as published. The South-Eastern and South-Western 


are for one day less this year than last. 

CoLontaL Rariways.—Speculation has been directed 
‘largely towards Canadian lines, and a decided improve- 
ment was attained until the issue of the Great Western 
‘report, when that company’s shares suffered a sharp 
|relapse. Indian lines are higher on the prospect of better 
| traflic earnings. 


Closing Prices Closing Prices Ine. 
BritisH Possessions. last Friday. this day. or Dee, 
. oR i 
| East Indian ..... 128 } 128 9 + : 
| Grand Trunk of Canada 9 3 203 7 + 
| Ditto Third Preference 16} 3 17, 3 + 1s 
| Great Indian Peninsula 128} 93 123 30} + 1 
Great Western of Canada 9i $3? i - 4 
| Madras 5 % 118} 93 119 20 + 3 


| Foreren Rarmways.—Buenos Ayres Great Southern 
have risen 2; Mexican, }; Iquique and La Noria Debentures, 
1; San Paulo and Rio, 13; and Swedish Central, 1; East 
Argentine Obligations have fallen 2; North-Western of 
| Montevideo, 2; and Ottoman Obligations, 1. 

AmerIcAN Raritroap Securities.—Most extraordinary 
changes are again apparent in these securities. Atlantic 
‘and Great Western First and Second Mortgages have 
jadvanced $11; Union Pacific shares, 8; Pennsylvania 
|shares, 35 (equal to 7 per cent.); Philadelphia and Read- 
\ing shares, 25 (=5 per cent.); and illinois Central, 3} ; 
'while a large number of mortgages are also higher in 
iprice. Erie, after advancing, have relapsed to last week’s 
quotations. The speculative movement in America has 
\continued to gather strength, and probably the rise in 
| prices will end in taking larger quantities of stock off this 
| market. 
| _Jornt Stock Banxs.—Bank of New South Wales have 
‘risen 1; Imperial, 5; London and County, }; London and 
| Provincial, }; London Joint Stock, 14; Union of Aus- 

tralia, 15 ; and Union of London, 3. London Chartered 
\of Australia is 1 lower, " 


Te.ecrapus.—Anglo-Aimerican has risen 3, the Pre- 

ferred 1 and the Deferred 1}; Cuba shares are } higher ; 
| Direct United States, |}; and Western Union Bonds, 3. 
| Muines.—Nearly all the principal undertakings show a 
considerable rise. In British mines, Great Laxey are 
,about 1) higher; Tankerville, 13; Tin Croft, 4; Van, 4; 
| West Bassett and West Chiverton, each 2; and West 
Seton, 10. In the colonial and foreign department, Cape 
Copper have risen, }; Eberhardt, ;3 Linares, }; Pontgi. 
baud, 1; Richmond Consolidated, li; Rio Tinto, 6; St 
John del Rey, 5; and Tharsis Sulphur about 2. 


Misce_LaNngovus.—Gaslight and Coke stock has advanced 
1; Imperial Continental Gas, 1; Liebig’s Extract, 2; 
| Telegraph C: mstruction, 1{; United States Rolling Stock, 
|1; and Tramways of France, }. 
| Buiiion.—The following is taken from the circular of 
| Messrs Pixley and Abell, dated October 16 :-— 

| Gold.—Since our last the arrivals have been very small, and as 
| the demand for export has been exceptionally active for America, 
| Egypt, and Germany, no less than 707,0001 has been withdrawn 
| from the Bank during the week. Shipments from Hamburg and 
| Havre to the United States, and from Marseilles to Alexandria, 
| have also been considerable since the 9th inst. The Maskelyne has 
| brought 52,0001, in sovereigns, from the Brazils, the Peninsular 
jand Oriental steamers 17,4701 from India, and the Don 15,0001 
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gz Southampton to-day 


j 
| 


from the West Indies. The vessel leavin 
takes 80,0001 to Alexandria. 

Silver.—The demand for silver continues good, : 
been firm during the week at 52d per oz, at which rate the Prise bas 
the West India steamer was sold. The market is now bane onl 
plies, with the exception of amounts held for much higher sup. | 
and in the absence of transactions it is difficult to give a Prices, 
quotation to-day than 52}d per oz. The Don has b — 
from the West Indies, and the Neckar 10,0001 from New yon 
The Peninsular and Oriental steamer takes to-day 137 B50 
India. , 

Mexican Dollars.—The rise in the exchanges from C 
a demand for this coin, and the only arrival we have to report, that 
of 60,0001, by the French steamer at St Nazaire, was sold at 50d. 
per 0z, showing a rise of }d per oz on the week. The Austeala| 


hina cansed 


takes 100,4501 to China and the Straits. 


Exchange on India for banks drafts at 60 days’ sight is 1s 94 | 
per rupee. Applications for 35 lakhs of rupees of India 
Bills were received yesterday. The allotments were :—To (aj cutta, | 
24,08,982 rupees, average rate, 1s 8°007d; to Bombay, 10,79,009 
rupees, average rate, 1s 8°058d; to Madras, 12,018 rupees, average 
rate, ls 8:063d. Tenders at 1s 8d per rupee receive about 5 per cent, || 
above in full. 35 lakhs of rupees of these bills are advertised for | 
next week. The latest quotations of exchange from the East for 
bank bills at four months’ sight are—from Bombay, ls 8}4; and 
from Calcutta, ls 8,%d per rupee; from Hong Kong, 3s $34 per | 
dollar ; and from Shanghai, 5s 1$d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 93d per or | 
standard; ditto, refinable, 77s 11d per oz standard; Spanish 
doubloons, 73s 9d per oz; South American doubloons, 73s 84d per 
oz; United States gold coin, 76s 6d per oz; German gold coin, 
76s 7d per oz. | 

Silver.--Bar silver, fine, 52}d per oz standard, nearest; bar 
silver, containing 5 grains gold, 52%d per oz standard, nearest; 
cake silver, 56}d per oz; Mexican dollars, 50$d per oz last price. | 
Quicksilver, $i to 81 10s; discount, 3 per cent. 


} 
» . . ° | 

The following are the standards for gold points of the four | 
principal gold exchanges :— 


francs FRENCH EXCHANGE. 
~-« ° ° } 
25.325 Or gold point of 4 per mille—for us. 
25.224 Por of exchange. 
25.12} Or gold point of 4 per mille—agaimst us. 
marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 ~+Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 
$ AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. | 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. | 
£ AUSTRALIAN EXCHANGE. 
102 + Always for us. 
The exchanges were yesterday :— 
French short exchange f 25.28 or 2} per mille—for us. 
German short exchange m20.34 or 44 per mille—against us. 


New York exchange 
at 60 days is 
At 


$4.80} 


2% interest,short $4.82—or 9 per mille—against us. 





RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important sales | 
of estate and other property :— 


Amount 
PARTICULARS OF SALE. Realise | 
Date of Sale—October 7 to October 18. 
BAKER axp SONS--BatrersEea—l] to 4 Brigade terrace, 97 years 1,960 


BELTONS—CampEen Town—Pratt street, the lease of the St Martins 
Tavern, 75 years ; : - ee scat oes 

BENTLEY — Worcester, Heightington — Elford’s Farm, containing 
43a 3r 15p, freehold 


CRONKS—Kent, Southborough—Ten freehold cottages in Springfield road oo 
Ten plots of building land, freehold ................ : 


BUTCHER—Epsom—Noz. 4, 9, 11, and 12, Railway terrace, freehold... 4 
The Railway Tavern, freehold .................. : ; on 

Five plots of freehold building land... eee seeeanentens 
CORNICK, R.—Dorset, Litton Cheney—Freehold farm of 427 acres, and 13000 | 
manor FATE OE elicies tae secewnesegenomesee 
CRONINS—MAncuesTER Square—George street, the lease of the West- 4650 
moreland Arms, 30 years 3 ; $e ° sngenneenerse 1,500 | 
SypENHAM—The lease of the Dolphin Inn, 19 years 


| 


CURTIS, R. L.—Vicroria Docks (near)—Thirty-two plots of freehold 1008 | 
IN BI 305 <n scone ah<tovdienenenn vveisekionbliphee note coca | 
DEBENHAM, TEWSON, axnp FARMER—Praiico—Nos. 21 to 26 Union 1700 | 
street, 42 years ................. ssancareyenensensosenessosnersscat tates aaa 
ELGOOD—Sr MarYLEpone—Nos. 140, 142, and 144 Edgware road, 43 yea" m0 
Nos. 112, 112a, 114, and 116 Edgware road, 45 years ...--.-"" ti | 
FLINT, G. G.—CHELSEA—Nos. 23 and 24 Victoria grove, 76 years .-- “hold 
HARDS, VAUGHAN, ann JENKINSON — Hammersuitu — Preeho 2,600 | 
ground rents of 1191 per annuyp ..........-.-....0-- 2 bers) | 
HARMAN anp MATTHEWS—Prckuam RrE—Nos. 17 to 29(odd num 150 | 
Waghorn street, including mortgage ceesnreessennenneseren” age 
BatrersEa—Nos. 5 to 9 Hyde lane, 57 years .............. 0" ia "500 | 
MOORE, C. C. anv T.—Srratrorp—Nos. 1 and 2 The Grove, freeho odd) 
BERMONDSEY—Nos. 16} and 17 to 24 Elim street, and 247 to 257 ( 1,755 
Weston street, 57 years .. sedeloccoousdeccsesesesnoeevieeeies a0 aman 
Kina's Cross—Nos. 10 to 22 Providence place, 86 years .-.-------: coe a 
POPE, J. P.—Actox, Church road—Freehold baker's shop and premises 1's 
KensaL Green—Plough lane, freehold house and baker § shop <alled 
PRICE, T.—Rapwor, near Rhayader—The freehold residenc? , 45 
Cefufaes, and 92a Or 4p 2.2... 0... cceceeeeeeee esererenees ) Roydon 
PROTHEROE axp MORRIS—CLEKKENwELL—Nos. 8, 9, and 10 . 
cpannent, BO WOOEs.......<.....:.<cccceeu: -<sacgnesees-saleeenms seme ae 


WaLworTH—Nos. 36 and 38 Walworth road, freehold... 9} 
TABERNACLE anp SON—Caxnine Town—Woodstock street, 
of the Woodcock, 32 years. ..................ccecneeenreee eter 

















ee oS oS _— 


oS oS =— 


— SS ae —_—— = — — SS = = - 


— 


EO 











| Closing 
Prices. 





Dividends Due. BritisH Founps. 











es | » 
3 r Cent. Consols ............ 9°32 972 
den, 5 daly 5 ” Do for Account, Nov. 4... 97; 97} 


April 5 Oct. 5... \3 per Cent. Reduced ............ | 96% 963 


Abril 5 Oct. 5...\New 3 per Cent. .............00.+ | 962 96} | 


an. 5 July 5 Be 3h — . Jan. 1894 i 
Jan. BJuly5.. | aumuttes ecaciieeioe Jan. 1880 ie. « Shae 
April5 Oct.5 -../ Do ............,...: Apr. 1885] 4% 43 
Feb. 4 Aug. 4_| Do(RedSea Tel.) Aug. 1908) 16 16 
Mar. 11 Sept. 11 Exe * q. Bills, June,1,0001 2 % 17s 22sp 

Do. 1001, 2001, and 5001 2 % 17s 22sp 
InpIaN Gov. SECURITIES. 
_ India Stock 5 % ... July, 1880103 33 
Te ee Oct. 1888) 
Do Enfaced Paper, 4% ...| 
Do do 44 % 1885...............] 
Do do 44 % 1893...... 
Do do 5 % Rup. Deben, 1882 
Do Bonds, 4 %, 1,0001 
Do do 4 %, under 1,0001 _.. 38s 43ap 
Do Deb. 4%,1,0001& S00L188 4 1013 2} 

MISCELLANEOU 8. 
| April 5 Oct. 5... Bk.of England 8k.5} %last}yr 265 267 
| April 1 Oct. 1... Canada Gov.4 % Bnds, 1903-8, | 

guar. by Impe rial Govt. 
April 1 Oct. 1.... Do guaranteed 4 %, 1910 | 
| April 1 Oct. 1 


June 11 Dec. 11 


BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. _ 
Jan. 5 July 5.. 
1023 3} 

_—— a... slat 73 
May 31 Nov. 30 

June 1 Dec. 1.. 
| Mar. 31 Sept. 30 
| Mar. 31 Sept. 30 
| Feb. 16 Aug. 16 


383 43s “p 


= 


1073 8} 


Do do 4%, 1904...) ... ... 
| April 1 Oct.1...|_ Do do 4 %, 1913...|107} 8} 


a Corp. of Lon. Bds, 1881-3,3)% 
| i Do do 1884-7,3}9 ya 99 100 
Do do 1881-2,44 % 


| In. Apr.dly. Oct. Metropol. Brd. of Wrks 3} % 1028 "25 


| COLONIAL GOVERNMENT 
| SECURITIES. 














Autho- | Dividends fen Closing 
rised Sen | Name. | Petees. 
| 


Issue. | 
} 


> | 
150,000 Jan &July B. Columbia, 1907.. 6 %/113. 115 

| 10,000 Apr & Oct/B. Columbia, 1894.. 6 «108 10 
47.000 ( Jn& Jly|\Canada, 1879-81 ... 6 % 101 105 
|4447,000 9 In & Jly| Do 1882-4 ......... 6 % 104 107 
| 4734,580 Jan & July} Do 1885 ............ 5 %|104 105 





1,025,752 Jan & J uly} Do 1885, Ins. Stk. 5 %/|104 105 
1,138,152 Apr & Oct}; Do Domn.of,1903 5 wy ” 
575,500 May& Nov} Do 1904-5-6 ...... 4%} 964 97} 
280,980 May& Nov} Do 1904-5-6 ...... 4 %| 8h 97} 
Apr & Oct Cape of Geod Hope, 
189-1900 ... 6 %|112 115 
Apr & Oct} Do 1880-90 ........ 6%)... _... 
. \Jan&July| Do 1891 ............ 7 | 11 113 
| 2197 0 Apr & Oct} Do 1900 ............ 107 169 


5,845,000 Apr & Oct} Do ...........004 ‘4a ov 973 
| 350,000 May& Nov|Ceylon, 1882-3 ...... 6 %|1 106 
400,000 May& Nov) Do ..............00++ 48% 105 107 
150,000 May& Nov! Mauritius, 1882 ... 6 % 104 106 
| 400,000/Feb & Aug] Do 1895-6 ......... 6 %/113 115 


| 100,000!/May&Nov| Do ................+ 44%|102 104 
| 100,000 Apr & Oct| Natal ........0...0.... 6 %'105 107 
| €,000|\May& Nov} Do ..............000 6 %|108 110 
137,000 May& ed ee de ee 5 % 106 108 


1,300,000 Mar&Sept} Do. ..............006 44%| 96 97 
166,000 Jan & July|New Brunswick ... 6 %/110 112 


| 5,081,500 Jan & July|New South Wales.. 5 %|104 107 





860,000 May& Nov! Do 5 9 | 104 106 
1,850; 200 Jan & July Queensland, 1882-5 6 %/104 108 


| 1,000,000\Jan&July} Do ........ccce-- 5 % 104 106 
| 1,001,500 Jan & July’ i dnote 4 %| 96} 973 
| 3,100 Jan&July|New Zealand, 1891. 6 %|112 114 
, $8,000 Jan&July| Do 1914 ............ 5 %|105 107 
7,153, 100 Quarterly. | Do Consolidated. 5 % | 1003 1044 
201,500 Mar&Sept; ee 6 %| lll 113 
| 329,900 June&Dec| Do 1891 ............ 6 % aL 113 
| 6,000,000 Feb & Aug) Do 5/30,1879-1904 44%! 9 96} 
| 1,250,000 Jan& July} Do 5/30, 1881-1906 5 hor 102 
| 3,500,000 Mar&Se spt} Do 1040............ 5 % 100 101 
225,000 Jan & July Nova Scotia, 1886... 6 %|109 111 
220,000 Jan & Sept Prince Edward Is- 
| land, 10/30...... 6 %|106 108 
80,000 May& Nov Quebec (Prov. of) 5 %|104 106 


























168.050 Jan & July Do 1891-6 ......... 6 %\1l4 116 

| 4,902,400 Jan& July, Do 1913-15......... : %o 89} 90} 

| 184,800 Jan &July! To 1915, Scrip... 4 %| -.. 
30,800 Jan & July 8 . Austral. 1879-80 é %| . 

| 299,500\JanéJuly| Do 1881-1890...... 6 % .. 


410: 200 Jan & July) 
| 778, 500 Jan & July) 

240,000 Jan & July 
| sain: 300 Jan & July| 


Do 1891-1900...... 6 %/116 120 
Do 1901-1918...... 6 %|120 123 
Do 1911-1920...... 5 %{108 110 














Do 1894-1916...... 4% A. 95} 
100,000; May& Nov StraitsSetmnts.Gv. 44% 102 
102,500) Jan &July Tasmanian, 1895... 6 % ii 115 
S800 Jan & July, Do 1893-1901...... 6 %)113 115 
0,000|\ Jan &July! Do July, 1901 ... 4 %| 91$ 92% 
otal Mar&Sept Trinidad Debntres. 5 % “. 
| 700 an& July Victoria, eee 6 %|115 117 
4,000,000 Apr & Oct) Do 1883-5 ......... ¢ % | 104 108 
2107000 Jan&July Do 18%... % | 1064 1073 
,000' Jan & July Do 1899-1901 ...... ; %| 953 965 
“10000 Apr & Os Do 1904 ............ 44%|102 105 
WO'Apr & Oct Western Australia 45% | 7 9 
DOCKS. 
Autho. | i 
2 Closing 
Tised Shars ia | 
Issue, | Paid ame. | Prices. 
Pe. j 
25 500\Stock.| 100 ast a 
Lae 00 Stock. 100 and West India. 1 "90 5 98 
"S10 7\Stock. 100 ee &St Katharine 71 73 
3612 Stock. | 100 Millw a | 90 93 
So teck-| 100 Southampton... | St 87 
S13\Stock., 100 ‘Surrey Commercial . “hag 145 
ee 
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et tease Next 
Dividends a ein, oe Closing 
Due. ot ing. Prices. 
Jan. July. 2} | Dec. Argentine, 1869...6 % 88 90 
Mar. Sept. 25 Feb. Do Public Wrks 6 % 82 84 
Ms 2 "Oct. Bolivia......... 6 % 36% 37% | 
| ove ‘al a DoBndhldrsCts 7~ 373 | 
| June Dec. 1 | Nov. Brazilian, 1852 ... 44%... ... 
| dune Dee. 14% Nov Do 1858 ......... 44% 
| April Oct. 1 *Apr.; Do 1859 .........5 % . 
| June Dec. 1"* Nov.) Do 1860 .........44% ... ... 
| April Oct. 1. | Do 1863 |... 45% 88 90 
Mar. Sept. 1 | Jan Do 1865 .........5 %| 94 96 
Feb. Aug. 1 Feb. SD IEE xcicesse 5 %| 90} 914 
| Jan. July. 1 Feb.! Do 1875 ......... 5 %, 91 92 
| Jan. July. Jan. B. Ayres, 1824 ... 6 %| 80 85 
| Jan. duly.| 3} Jan.) Do 1857 .........3 %| ... ... 
| April Oct. 1 *July| Do1870 ......... 6% 78 80 
April Oct. 1 | Jan. | Do 1873 ......... 6%! 75 77 
| Mar. Sept. Mar. Chilian, 1842 ...... SD TE ak: ene 
June Dec. 1 | Mar.; Do 1858 ......... 44% 59 63 
| Jan. July. 2 Oct Do 1866 ......... 7% 87 90 
Jan. July. 2 *Jan BOW BE hosicvces 6% 78 §S1 
| Jan. July. 1 = Nov a 5 % 68°7 
| Mar. Sept. 2 | Jan Do 1873 ......... 5 % 64 66 
Mar. Sept. 2 Jan. Do 1875 -5% 64 66 
Feb. Aug. Feb. Chinese, 1874-6 ...8 %103 5 
| Feb. Aug.) ... Do 1877 .........8 %1038 5 
April Oct.) 7} | Oct. |Colombian, 1863... 6 %) ...  ... 
| oe ede ‘ Do 1873 . 43° Yo 37 639 
2 | Oct. |Costa Rica, 1871... 6 %| 12 13 
} eo 1 Mar | Do 1872 oe % 9 10 
Mar. Sept., 2 *Jan. \Danubian, 1864... 7 %'100 103 
Jan. July. 1.64*Dee. | Do 1867 . 8 %|107 110 
es n’ne| ... |Eeuador,NewCn. 1%! 7 8 
| April Oct. 3.87, Feb. ‘Egyptian, 1864 ... 7 %| 80 83 
| May Nov Jan. | Do Unitied Dbt. 7 %, 47% 48 
April Oct.) 001) Oct. | Do Govnt. Pref. 5 %, 724 74 
June Dee.) ... |... DoStateDomain 5 % 825 834 
Jan. July.| 2} Dee. |Entre Rios, 1872..7 %| 97 “100 
=. int ... Greek, 1824-5, xcp 5 %/| 18 20 
a Do Coupons ... mere 
bce | ave | .., |Guatmala, 1869... 5%)... ... 
| 3 |*Dec. |Honduras, 1867...10 %| 43 5) 
a 3 |\*Dec.| Do 1870 ........10 %| 44 5& 
April Oct.) 14 *July.| Hungarian, 1871.. 5 % 77 784 
Jan. July.| 14 *Oct. | Do 1873 ......... 5 %| 79 80 
Feb. Aug. ... a Do 1874 ......... 6 %| 
Jan. July.) ...| ... Do Gold Rente 6 %| 82} 83 
Jan. July.| ... |*Dec. |Italian,Marem.R1 5 % 83 8&5 
| April Oct.) *Jan.| DoStateDomns 5 %/| 99 101 
| Feb. Aug.) ... |*May.|Japan, 1870 ...... % 106 109 
| Jan. July.) 2 *Apr.| Do 1873 ......... 7 %|103 106 
vis Roath bse ro eine cxs 3 %| 102 lh 
i ia ade @ 1864 .........3 %| 4 
Feb. Ang_| 5 Feb. |Moorish Imperial 5 %| 97 100 
| May Nov.) ...| ... |Norwegian, 1876.. 44%/1024 3} 
| Jan. July,| ad | 44%|101 3 
j cae 12} Paraguay, 1871... 8 2% 7% 33 
|Z | BO Eo csncecsas 8 %| 7% 8} 
| 12 Peruvian, 1870 ... 6 %| 13} 144 
| 2 Do 1872 ......... 5 %| 123 12 
Jan. July. In’ne |Portuguese......... 3 wt 514 52 
am ur. Sept.) ... | ... | Russian, 1822, Stl. 84 86 
Jan. July.| 2 |*Oct. | Do 1850 ......... 44% % 84 87 
June Dec. | 1 *Mar.| Do 1860 ......... 4% e 
May Nov.| BO 4 ise | Ee aeConeees 3 %| 64 67 
May Nov.!} ... me | 5 %| 87 88 
| April Oct.) 1 |*Jan.| Do Ang.-Dutch, We 
} | 1864, 100 ... 5 %| 88 90 
April Oct.) 1 |*Jan.| Dodo 84l liv... 5 %| ... ... 
| April Oct.) 1 |*July.; Do do 1866, 1001 5 %| 88 90 
| Apail Oct.) 1 |*July.| Dodo 8#l15/...5 %| .. ... 
May Nov.| ‘15 *Aug.| Do (Nick. Rail.) 4 %| 78 79 
Feb. Aug.|*088/*Feb. | Do 1870 ......... 5 %| 87 88 
Mar. Sept.|'098/*Feb. | Do 1871 ......... 5 %| 96} 874 
April Oct.|-098)*Apr. BP TES | svesienee 5 %| 86 87 
June Deec.|:098)*Dec. | Do 1873 ......... 5 %) 89 895 
April Oct.| ‘098)|* Apr. a Do 1875 ......... 44%| 77 78 
iy 11.75 Dec. |S. Domingo, 1869. 6%} 43 5} 
| Jan. July.| 2 23 | Dec. ‘Santa Fé, 1874 ... 7 %/| $3 98 
June Dec.) ys . 3 Sardinian, 1851... 5 %| 94 96 
June Dec.\n’ne} |Spanish, 1867-75... 3 %| 15} 15% 
Jane Det)... 1). ff DB... 2 % 36} 37% 
| Jan. July. 1 | Dec. | DoQuickslvr.M. 5 % 101 103 
| April Oct. *45; Jan. Swedish Gov. 1864 44 % $8 100 
| Jan. July. 2 | Do 1868 ......... 5 % 107 109 
June Dee. ... DO 1678 ........:. 44% 1014 23 
| June Dee. ... Se DO TRG scr. 4%, 95 96 
| April Oct.) 1 |*July.'Turkish, 1854...... 6 % ae 
| April Oct.| ... |... | Do Egypt. Trib. ; %| 76 78 
as 1 \*Dec.| Do 1858 ......... 6 %/ 22 23 
2 | Nov.| Do 1862 ......... 6 %| 18 19 
| 2 | Nov.| Do 1863 .. .6% im 
Bite Do Gen. Debt... 5 %|"T1g 114 
“| 944) Nov.| Do 1865 .........6% 14 15 
| Feb. Aug.| 1 *May.| Do Guaranteed 4 % 103 105 
~ 1 | Mar.| Do 1869 ......... 6 %| 13% 133 
April Oct.) ... | ... | Do 1871 Eg.Tri. 44% AS} 564 
on wis 5 Do Treasury A. 9 %| 21 22 
1 | Mar.| Do 1878"....:... 6 %/| 12} 123 
ee 23 | Nov. UruguayCon.1s71 6 % an oa 
| Jan. July -. notapplied Venezuela, 1859... 3 % 8h 
Jan. July. none Do 1859 °........ 14% 33 44 
vy. notapplied) Do 1862 ......... 6 % 13 15 
| A ril Oct. notap plied Do 1864 .... 6% ll 18 


Nore.—Divicends «n the before-mentioned stocks 
payab!‘e in London. 
ArgentineHd.Dis. 6 %' 62 64 
Austrian Sil. Ren. 5 %; 59} 604 


i 

May Nov. 
| Quarterly; 1 
| 


| Jan. July.'n'ne 
| May Nov.'n’ne 


April Oct. 
Jan. July. 
April Oct. 
Quarterly 


Jan. July.) ... 





Quarterly ja "ne! 


feat 








Do Paper ...... 5 %| 59 66 

Do Gold Rente 4 %| 694 Dh 
Dutch Certifictes. 24 *°| ie 

De d@e ............ 4 Gi . 
|French Rentes 81} 82 

Pe ie cuke teats 5 % 1116 164 
\Italian, ex. 25f ... 5 %| 78 78h 


* The e drawi ings are yearly in the case of stocks to 


which asten1sks are prefixed. 
case, where there are drawings, half-yeerly. 


In almost all other | 


_ 








Autho- 
rised Name. 
Issue. 
Dols. 


610,000 Massachusetts 
a a 


ow 


re .5 
619,900i, Do............ .5 
743,500 Do.. . od 
576,5001 Do 5 
Virginia Stock 5 

Do . 6 

Do New Funded t 


CURRENCY Bonps, &c. 

1,750,000 Alabama,Gt.South.1 Mt. 6 

1,000,000 Albany & Susque. 1 Mt. 

17,500,000 Atlantie & Gt. W. 1 Mt. 


Sc 


eI") 


11,500,000, Do 2nd Mortgage 
22,000,000 Do 3rd Mortgage ‘ 
Do 1 Mt. Trustees’ Cts. 
Do 2nd do . 
Do 3rd do 


6,000,000 Atlantic, Miss., & O.Con. 7 
Do Committees’ Crts. 

3,500,000 Baltimore & Pot. (Main) 6 

1,500,000 Do (Tunnel) 6 
6,500,000 Burlingtn C. Rapids, &c. 

14,000,000 Canada Southern, 1 Mt. 3 
20,600,000 Central of New Jersey 


25,000,000 Do Consolidated Mrt.. 7 
5,550,000' Do Adjustment Bnds. 7 
2,450,000, Do Income Bonds ... 7 


25,885,000 Cen. Pacific of California 6 
2,000,000 Do (Cal.& Oregon div.) 6 
10,000,000' Do Land Grant Bnds 6 
2,500,000 Chic. Burling. & Quincy 5 
2,000,000 Delaware & Hud. Canal 7 
2,000,000: Detroit and Milwaukee 6 
3,200,000, Do Con. Mortgage 5 
78,000,000 Erie $100 Shares 
; Do Reconstruc, $6 pd. 
Do do $ paid...... 
Do Preference Shares 7 7 
Do ee $3 pd. 
Do do $2 paid .. 
1,200,000 Galvest. t arris. 1 Mt. 6 
29,000,000 Tllinois Cen. $100 Shares 
2,000,000 Do Bonds, Ist Mort.... 6 
3,000,000 Lehigh Vall. Con. Mort. 6 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 
30,000,000 New York Central ...... 7 
89,428,300 Do $100 Shares ...... 
10,950,000 Oregon & Califoria, i Mt. 
Do Francfort Com. : 
63, 709, 400 Pennsylvania, $50 Shres, 
4,970,000 Do lst Mortgage co 
3,000,000, Do Con. Sink. Fd. Mt. 6 
32,684,375 Philadel. & Read. 850 Sh. 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 
3,000,000 Union Pacific Ld. Grant 7 
367,623 Union Pacific Railway 
$100 Shares . 
27,237,000 Do lst Mortgage 6 


esa 


> 


STERLING Bonps. 
1,800,600 Allegheny Valley guar... 


’ 1910 112} 13} 
bs Atlan. &G. Wst.Con. Mt. 7 % 1892 ; 
1,100,000' Do Leased Lines Trust 7 * 1902 74 76 
900,000' Do do 1873 . 7 % 1908 22 25 
1,520,000 Do Westrn. Exte nsion 8 % 1876 49 51 
480,000, Do guar. by Erie Rail. 7 % 49 51 
800,000: Baltimore and Ohio 6 * 1895 112 114 
2,000,000 Do. ; connie 5 ppmenrtes ‘14 
2,000,000, Do .6% 1910115 17 
1,600,000, Do 1877 5 % 1927 101 2 
700,000 Cairo and Vincennes 7 %'1909; 48 5D 


900,000 Chic.&Alton Stl. Con. Mt. 6 
500,000 Cleveland, Columbia, &c. 
631,000 Eastern Rail. of Massa. 6 


1,000,000 Erie Convertible Bonds 6 % 
Do lst Consol. Mort... 7 % 


$30,000,000 
Do ex. Recon. Certs... 
800,000 Illinois&St Louis Bridge 7 
400,000' Do 2nd Mortgage 
1,000,000 Illinois Cen. Sink. Fund. 
500,000, Do , 
200,000, Do 
1,000,000 Lehigh Vall. Con. Mt. A 6 
500,000 Louisville and Nashville 6 
700,000 Memphis & Ohio, lst Mt. 7 
800,000 Milwauk.&St Paul, 1 Mt. 7 
800,000 N. York & Canada Rail. 6 
2,000,000 New York Central . 6 
600,000 North. Cen. Rail.Con. Mt. ¢ 
569,800 Panama General Mort... 7 
240,000 Paris and Decatur ... 
$19,934,760 Pennsylvania Gen. Mrt. 6 
5,000,000 Do Con. Sink. Fé. Mt. 6 
400,000 Philadel. & Erie, let Mt. 6 ‘ 
100,000, Do 6 
$5,000,000, Do General Mortgage 6 


COQ aansl 


2,000,000 Phil. & Read.Gen.Cn. Mt. 6 % 


AMERICAN STOCKS. 


— 
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nnn nnn nn nnn 


79 
a 


| Redeom- 
able 


285,736,350 United States............... 6 % 1881/1074 8} 
Do Funded -- 5 %/ 1881105} 52} 

300,000,000 Do Funded - 45% 1904/1098 8h 
| 700,000,000 Do do 4 %/1907)1053 54 
3,208,000 Louisiana, Old 6 % : it 
495,800 Do New -6% ‘ if 
1,000,000; Do Levee ... 8 % it 
3,000,000, Do do . 8 % 1875 42 52 || 
4,000,000 Do do 6 % 42 52 || 


% IS8B 108 = 5 
% 1894109 11 


% 1900109 11 
% 1889 1U5 7 
% 1891/1107 9 
% 1895/108 10 
, 3 WD 
% 27 SO 


» 1905) & 70 


% 1908 94 96 
% 19061163 11} 
% | 1902) ... ; 
% 1902 
1902 ; 

- 8 wD 

23 2 
10 11 
% 1905. 63 65 
63 65 } 

% 1911 1U2 104 
% 1911 103 105 
90 95 

% 1908, 89 Oi 
73 75 | 

% 1899 103 105 
%, 1903 105 107 
% 1908 83 85 | 
% 1896114 15 | 
% 18921038 5 
% 1890 1054 63 
4% : 99 101 
%| ... 1107 109 
% 1918)104 106 
1918; 39 91 


43° 44 
os 41 41)! 
. | 67 69 | 
| 6 B | 
% 1911, 96 8 | 
.| 9 99 | 
% 18981108 11 | 
%'1923)109 11 | 
% 1904; 86 88 
% . 1127 2 | 
. 1122 126 | 
% 1890} pie 
39 41 
| 48) 493 


% 1880104 106 


% 1905)111 113 
273 253 
%| ... 1109 Lil 


% 1889114 116 


97 98 
% 1898 115 16 


% (1903112 114 
1914 107 109 


% 1906 93 95 


1875 
1920, 
o 115 17 
% 1900 97 99 
47. 53O 


% 19038 103 205 
» 1895 112 1:3 
% 1905 105 105 
%! 16 7 
% /1902)101 103 
% 1901 113 115 
%, 1902114 116 
% 1904 28 100 
% 1903 117 18 
% 1904 96 97 | 
%, 1897 113 215 
1892 
% 1910)1164 17% | | 
%, 1905 3104 11); 
> 1881 101 i163 |} 


% 101 103 |} 


Sioa 6h} 
est 2089 7 


2,000,000 Do Improvement Mrt. 6 % 1597 94 9% 
4,000,000, Do General Mortgage 6 % 8 82 | 
on Do Scrip for the 6 de- i 
ferred 4} coupons 85 90 i} 
1,300,000 Pittsbre. & ¢ ‘onnellsville 6 % 1063, 7} i 
1,100,000 8th.&Nth.Alabama, Bds. 6 % 99 101 || 
500,000 U.PacificR1,Omaha Bdg. 8 % 1896113 115 || 


869,200 United N. Jersey R.& CO. 6 % 1996112 Lis || 


1,133,800, Do ao 


a cates 6 % 1901113 115 || 


lesen 





Erte 


seal 
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BANKS. 
Autho- a 4 Closi 

: Annu eS .: osing 

rised Divi- Name. 2 ‘3 Prices 
Issue. | dend. mm | Ge i 
100,000 5 % Agra, Limited 10 10, 9} 10} 
80,000 5) % Alliance, Limited 3,10 89 & 
150,000 6: % Anglo-Austrian 12} 

29,970 8 % Anglo-Californian,L 20 10 10 

80,000 74 % Anglo-Egyptian, L.. 20 20 19} 

60,000 74 % Anglo-Foreign, L. 7 7 73 

15,000 24 % Anglo-Italian,’66,L. 20 10 5 

30,000 125 % Bank of Australasia 40 40 71 

12,500 7 % BankofB.Columbia 20 20 is 

12,500 7 % Do New 2 Ww 8 

20,000 5 % Bankof British Nth 

America 5) SO 49 
100,000 22 % B.ofConstantinople 10 6 6} 
10,000 5 % ‘Bank of Egypt 2 2 28 
12 % Bank of Ireland Stk. 100 
50,000:174 % Bank of New South 
Wales 20 2 54 

7250015 % Bank of N. Zealand 10 10 23 

35,000, 74 % Bank of Roumania. 20 5 11} 

2500010 % BankofS8. Australia 25 25 36 

20,000 11 % Bank of Victoria 50 2 36 

20,000 8 % Cen. of London,L.. 10 5 5 

40,000 5) % Chartered of India, 

Austra.,,.&China 20 20 21} 

30,000 3 % Chartered Mercan- 

tile of Ind. L&C. 25 25 22 

60,000 10 % City ; 2 1 14 

20,000 13 % Colonial 100 «30 54 

80,000 7} % Commercial Bank of 

Alexandria, L é\| $8 24 
200,000 10 % Consolidated, Lim... 10 4 6s 
20,000 44 % Delhi & London, L. 25 25 
50,000 7 English Bank of Rio 
de Janerio, Lim 20 10 93 

30,000 8 % English, Scottish, & 

Australian Chr. 20 20 21% 

10,00 7: % Hong Kong & Shan. 28) 28} 7 

45,000 6 % Imperial, Limited... 50 15 * 

500,000 nil. Imperial Ottoman... 20 10 10} 

6,000 8 % Ilonian = 2 25 ly 
6,000 8 % Do New ; 25 10 6 

95,624 Land Mortgage of 

India, Limited.. 17} 2 1 

75,0018 % London and County 50 20 56} 

40,000 6 % Lon. & Hanseatic, L. 20 7 6} 

30,000 123 % Lon.&Provincial,L. 10 5 11 

60,000 8 Lon. & R. Plate, L. 25 10 103 

50,000 6 % London & San Fran- 

cisco, Limited... 10 10 9} 

10,000 7 % Lond.&S8.Western,L. 100 20 21 

100,000 14 % Lon. & Westminster 100 20 § 54} 
50,000 5 % Lond. Bank of Mex. 
& S.America,L. 10 5 3} 

50,000 8 % Lon.Char.ofAustral. 20 20 23% 

80,0015 % London Joint Stock 50 15 41} 
49,950 Mercantile Bank of 
the R. Plate, L. 20 20 23 
15,000 10 % Merchant, Limited. 100 25 314 
9,015 Metropolitan, A...... 10 10 i 
9015 Do B ..................1 10 | 10 ot 
11,970 Do NewA ......... 10 Bs i 
15,000 8 % Midland, Limited ...100 22} 123 
50,000 12 National ............... SD 30 60 
187,500 124 % National of Austral. 5 4 73 
30,00 6 % NationalofLpool,L. 25 15 en 
100,000 6 % en 10 «3h 3} 
20,00021 % Nat.Prov.ofEngland 50 21 bu 
105,62521 % Do 20 12 39 
45,000 6 % New London & Bra 
zilian, Limite 2 «10 8} 

59,325 32% North-Eastern,Lim. 20 6 4 

50,000 7 % North-Western 20. 7% 5 

60,000 5 % Oriental Bnk. Corp. 25 25 4 203 

20,00015 % Provincil.ofIreland 100 25 63 
400015 % Do New | 10) 10 26 

12,50010 % Queensland Nat. L. 10 5 7} 

34,000 12 % Standard of British 

South Africa,L.100 25 3 

60,00016 % Union of Anstralia.. 25 25 54) 

90,000 153 % Union of London... 50 15) 34) 

TELEGRAPHS. 

Autho- Closing 
rised Share Paid. Name. . 
Issue. Prices. 

2,912,660! Stock. 100 Anglo-American, L 59 

2,043,670] Stock, 100 Do Preferred , 84 

2,043,670) Stock. 100 Do Deferred 353 

90,000 «10 10 Brazil. Submarine, L. 7 
16,000 10 10 Ouba, Limited 72 8 
6.000) 10 10 Do 10 % Preference 16 
13,000 10 9 Direct Spanish, Lim. 2} 
6,000 «10 10 ~=Dol0 » Preference + 103 
65,000 = 20 20 Direct U. 8. Cable, L. 11} 
369,000 10 10 Eastern, Limited 8) 
232,000! 100 100» =Do6 & Debentures 102 S 10s" 
200.0001 100 100 Do5 % din 102 104 
70,000 10 10 _ Do6 % Preference. 11j 123 
199,750 10 10 Eastern Extension, L. gi 
320,000 100 100 Do 6 & Debe ntures - 108 
22,050 10 10 German Union Tel. 7} 
154,000 10 10 Globe Tel. &Trust,L. 54 5: 
154,000 10 10 Do6 % Preference. 11} 11} 
125,000 10 10 Great Northern 8; 
17,000 25 25 Indo-European, Lim.. 23 
12,000 10 10 Mediterranean Ex. L. 33 
ame 10 10 Do 8 % Preference. of 92 
9000 88 8 Reuter’s, Limited 9 10° 
280,000 Stock. 100 Submarine ...... .. 225 230 
58.225 1 1 Do Serip , 2 2 
S8R21 10 10 W.India& Panama,L. 1} 1) 
34,563 10 10 =Do6 % First Pref.. 7} 8 
69,919 2 20 West. & Brazilian, L.. 3) 3) 

200,000 100 «100 «= Do6% Deben. A 96 100. 

530,008 10 100 Dodo B = 97 
1,500 $1,000 $1000 West. Union of U.S. 7% 1 23 128 
1,030,008 100 100 Do6é % Stel. Bonds 105 107 








500,000 
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Autho- Let Ys * fig | Closing 
rised Div Name. 4 | Prices 

Issue. Pr.Shr. a é oe 
£10 Gall Brit.&For. 100 | 2383 29 

50,000 1 10 6 Alliance Bri or. ‘ 
10,000 : Do Marine......... 100 20 | 27 29 
24.000 0 18 0 Atlas Fireand Life 50, 6) 15 17 
3,000 *1 10 0 Argus Life........... 100 | 25 | 24 25 
50,000 1 0 0 Brt.&For.Marine,L 20; 4) 16) 163 
20,000 0 49Churchof England 50 2) 4 4} 
5,000 *0 10 0 Clerical,Med.&Gen. 100 10 | 30 31 
50,000 1 00 Commercial Union 50 5 (18 18% 
4,000 *4 0 0County Fire .........100 80 | 95 105 
6,160 1 16 0 Crown Life ......... 50 383) 38 40 
50,0000 5 0 Eagle Life............ 50, 5 | 5) 53 
10,000 0 14 0 Equity and Law ....100 6 | 13) i4 
20,000 0 6 0 English & Scot. Law 50 34} 6 64 
10.000 0 8 OGeneral Fire&Lifel00 5) 7 7} 
25.000 0 4 0Globe Marine, Lim 20 4); 1) 23 
20,000 3 5 0 Guardian F. and L. 100 50 | 67. 69 
20,000 . Home&Colonial,L. 50 5 ; 1 
12,000 7 0 0 Imperial Fire ...... 100 25 (152 55 
7,500 *1 © 0 Imperial Life .. 100 10) 21 23 
13,453 7 10 0 Indemnity Marine. 100 | 50 | 94 96 
50,000 0 14 0 Law | geet 100 , 23; 123 13% 
10,000 *4 7 6 Law Life ............ 100 100 120 22 
100,000 6 9 OLancashire F.&L. 20 2) 7} 7 
20,000 0 12 0 Legal andGeneral. 50) 8 | 11) 2 
87,504 0 16 0 Lpool.Lon,&Globe 20 2 | 15) 15} 
19,626 1 00 Do(llannuities). ... ... | 214 224 


35.862 3 0 0 London Assurance. 25 124) 59 61 
0,000 0 36 Lon.&LancashireF 25 23; £2 6 
10,000 0 14Lon.&LaneashireL 10, 27) ¢ 
20,000 0 6 0Lon.& Prov.LawL 50. 6% 5) 


50,000 0 60Lon.&Prov.Marine 20, 2 3} 4} 
10,000 6 00 Marine ...............100) 18 | 84 8s 
50,000 0 6 0 Maritime, Limited. 10 2) 43 5 
50,000 .. Merchants’ Marine 10 2); 3} 3 
40,000 2 OON.Brt.&Mercantile 50 8} 45 44 
30,000 2 26NorthernF.& L...100 5 39 41 
— 0 7 6Ocean Marine ...... 2315) 6 7 
159,1251 *4 0 0 Pelican Life ......... ... | $23 | 50 dl 
6722 21 0 0 Phoenix Fire......... ves | <so (ORD One 
2.500 *1 5 0 Provident Life......100 10 | 35 37 


200,000 0 3 OQueen Fire & Life. 10 1) 3} 3} 
200,000 0 8 3 Rock Life ............. 5 | 10/; 8 $3 | 
689,2201 20 0 0 Royal Exchange ... Stk. 100 585 95 
100,000 0 18 0 Royal Insurance... 20 3 | 2i 214 | 


10,000 *3 10 O Standard Life ...... 3 12) 74 76 
4,800 *10 0 O Sun Fire.............. 7 .. 440 50 
4,800*2 140 Do Life ... ... 100 10! 75 80 


100,000 0 12 0 Thames&MerseyM 20) 2/| 8 8} | 


150018 0 0 Union Fire & Life..200 29 345 55 


41,200 0 12 6 Union Marine, L... 50 5) 8 SR | 


5,000 2 11 0 Universal Life......100 11 38 40 


50,000 0 12 6 Universal MarineL 20 5/10 10} 


* Periodical cash bonus in addition. 








GAS. 
Autho- ¢ |, Closing 
rised @ | = Name. . 
come = é Prices. 
5,000 20 20 Bahia, Limited ............ 13 14 
40,000 5 5 Bombay, Limited ......... | ri 6} | 
10,000 5) 4 Do New a cinch 5 
229,7001 Stk. 100 Brentford, C Yonsolidated 18 53 
550,0001 Stk. 100 Commercial ieaeeebide 182 85 
20,000 20 20 Continental Union, Lim. 18 19 
20,000 20 14 eee } 114 123 | 
10,000 20 20 Do7 % Preference "| 83 24 
23,406 10 10 European, Limited ......| 17} 183 } 
12,000 10 7k Do New......... eulioicniedd 12 13 
S5A08 10 | 5 | Do NeW. ..siecc.ssccocess-- | 8 9 


4,094,8401 Stk. 100 Gas Light & Coke A,Ord./179 82 


56,000 10 10 Do5 % Pref. A,4thiss.| 17 18 

50,000 10 10 Do5% Pref. A,5thiss., 16 17 

100,000! Stk. 100 Do B,4% maximum... 75 7 

200,0001 Stk. 100 DoC,10% Preferential = 210 
‘ 


300, 0001 Stk. 100 Do D, 10 % aah 207 210 
165,0001 Stk.100 DoE,10% — 207 210 
30,0001 Stk. 100 Do F,5% — 102 105 


60,0001 Stk. 100 Do G, 7} % es 150 55 
300,000L 8tk. 100 Do H,7 % maximum ../132 35 
5,000 10 10 Hong Kong and China...) 15 16 


2,800,0002 Stk. 100 Imperial Continental ... 178 81 


386,5001 Stk. 100 London ........................ 170 73 
150,0001 Stk.100 Do lst Preference ...... 120 2! 
25,000 20 20 Monte Video ee Se 
27,000, 20 | 20 Phonnix ............:........... 36 37 
10,000 20° 16 Do 1876 Issue ............ 31 32 
144,0001 Stk. 100 Do eapitalised............ 95 97 
360,0001 Stk. 80 Do New...... -oeeee LOD 113 
37,500 20 20 Rio de Janeiro, Limited, 26 28 
,000 10 10 San Paulo..................... 10} 113 
500,000 Stk. 100 South Metropolitan ...... 192 195 
15,000 10 10 Surrey Consumers......... 18} 19} 
Sees OO OD) MR, et 18 i9 





Deben- i 
ture Name Coin 
Capital. | Petoes. 
£ DEBENTURE Bonps. ana 
200,000 Bombay, Baroda, and Central 
I ted irae 4% 
1,000,000 East Indian..................... 43% 
NE ee ree 4 %| ... 
a waseepaneeneaarnar : >| me 
52,630 Eastern Bengal. ae % | 


615,300 Oude and Rohilkund, Limited. 4%) -. 


DrsEnroas Srocks. 


411,308) Eastern Ben ] guara 4 02 
1 500,000 East Indian, at = nteed . 1 104 
2,701,450 Great Indian ae stale . 4&4 110 12 


nieiiaemid 4%j|102 4 
334,700 Oude and Rohilkund 
425,000\South Indian nn Ree! 8 








“% Auckland Harbour Board .. 


ADT AAARAAAAMAADAADAAAAAAAHAAAAR, 


AAD, 


are 


ww: t 


| Lanp, &c. 
153 % Australian Agricultural saps 25 
2 p.s.|British American Land ...... 7 
44 p.s. Canada Company .............++ 1 
Midna BOI oi cisceiscscerseens] 17 


23 % Otago & Southland Invest. L.. 5 
12} % Scottish Austral. Invest. L.../Stk. 


 % |Amazon Steam Navigation,L 20 


4 % National Steam Ship, Lim.. 
% |Peninsular & Oriental Steam ‘2 


8 % Lebong, Limited ............-- 


8} % Edinburgh Street . 
74 % North Metropolitan ........-.-. 
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‘Bon ps, LOANS, AND Trusts. 
|American Invst. Trust,L.Prf.; 


aS 


HESSSRESHES ESSERE 


% | Borough of Napier Con. ...... 
% Boston (U. 8.) Stl. Loan, 1866 1 
% Do 1902 
hi ID Be nitahedd ctsscctaall 
% (City of Auckland 
% \City of Brisbane 1100 
% ‘City of Dunedin, Consolidatd/100 
% |\City of London, Ist Pref 
% City of Melbourne, 1907 ...... 
% OR ts74 Montreal, Sterling .. 
hd WP TIE veettles paid she casnedineesl N00 


% \City of Ottawa, Sterling: 


RSRESERES 





SEnS 


%\ Do redeemable 1893 ......... 
Ghd DBO TOD sccotievesdissmnecel 
% | PD GD. cciivncittecmaseiee: 


% | City of Providence Coup. Bas. \Stk. 
% \City of Quebec Consolidated.) 100 
eS Pees: 
%\ Do Redeemable 1905......... 
% \City of Toronto Sterling Deb.|100 
% | Do Waterwork Debentures|100 | 
%| Do Sterling Consol. Deben.'100 | all {109 bh 
% |Egyptian Viceroy Mort.Loan}100 ‘al | 79 81 
%\| Do guar. by Egyptian Gov.}100 | ali | 85 87 
®,|\Foreign and Col. Gov. Trust,| | 
| _ Limited, Preferred ......\100 | all I 
Do Def. receives no oes — 
| 





until 5 % is paid Pref.. | all 92 9 
% |Leeds Corporation Consol... ‘hoo | j all 102 104 
% |New York City .................. 1100 | all 119 321 
%| Do Gold Coupon Bonds ...|100 | all |129 i21 
% \Otago Harbour Board........ [100 00 all \102 104 
% BD ..nncctvesdissdeet diaehodenaiadl jall 102 104 
% ‘St Louis City ... HOD | all ‘110 112 
% Share Investment Trust, Prf. '100 | all | 70 73 


Do Deferred............00.<0..0++. a | all | ll Bb 
Spanish Nat. Lands Mort. . iall | 87 89 
% Submarine Cables’ Trust... ‘hoo | 1100 82 36 
% Tobacco Loan.gua.by Ital, Gv./100 | j all (101 108 
» |United States Mortgage ...... 100 | | all 105 107 
Coat, Copper, Iron, &e. 
Ebbw Vale Steel and Iron ...| 23 | 20 | 
English & Austral. Copper,L; 3 | 
\Nantyglo and Blaina Iron- | 
| works, Preferred, Limited. 100 | all | | 20 B 
\Rhymney Iron, Limited ...... 
Sb OT an cst totes 
| COMMERCIAL, FINANCIAL, | 
AND INDUSTRIAL. | 
%\Australian Mortgage, Land 
and Finance, Limited ...| 25 
% City Offices, Limited............ | 40 | 364) 1 
% \City of Lon. Real Property,L.. 25 | 12 | 13 
Colonial, SE nacteecvtenses | 50/20) 2 
Jredit, Limited, AShares ...| ljjall| 4 } 
% \Credit Foncier of Mauritins,L| 50 | 10 | 13 4 | 
% English & Foreign Credit, L.| 10 | 8). 
% Fore Street Warehouse, Lim. 16 14 | 17} 18} | 
% \Foster, Porter, and Co., Lim. 15 | 10}, 4 5 
% |General Credit & Discount, L) 10 | 74 yo 
” india Rubber, Gutta Percha, 
| and Telegraphic Wks., L.| 10 ‘all 12} 123) 
% \Internat. Finan. Society, L.| 82) 3%, 33 R 
% Liebig’s Extract of Meat, L. 20 all: 
London Finan. Association,L) 50 373 2 

























} % Mauritius Land, &c., Limited 10 


% |Milnex’s Safe, Limited 
% |National Discount, Limite. 
% New Zealand Loan, &c., L.... 

» New Zealand Trust & Loan,L 
Ma Do Preference...... 
% |Telegraphic Construc., &e. L. 
a Trust & Agency of Austral. L 

, (Trust & Loan Co. of Canada,L 
% United Discount Corp., Lim.. 


Sh = 
cS 


BESEERE 


% |Land Securities, Limited ...| 50 
Natal Land & Colon.Co. Lim.) 10 
iNth. British Australasian, L. Stk. 


Sette 


REEVe stu ARSEBaak: oS SS wey 


% |Peel River Land & Min. Lim. Stk. 


% South Australian Land ...... | 25 
Van Dieman’s Land . | 30 


ae 


% | British Ship Owners............| 10 
% |General Steam Navigation... 15 


Merchant Shipping, Limited 2 


% Do New, BOD » vevctinieesss08v ) 
% Royal Mail Steam.............-. 100 | 
%|Union Steam Ship, Limited... 20 
Aaa o..icicsceiktacertebess.ctel | 30 
% British Indian, Limited ...... i 

% Darjeeling, Limited .........--- 


‘Upper Assam, Limited......... 
|Anglo-Argentine, Limited .. 


London, Limited .......... on 


Crystal Palace, A .......<..++-+ 
%\ Do Preference..........-.--+++ 
% Do Debentures .......----- 
0 


Bei eeSeeS Sana 


abe. 


% Lion Brewery, Limited ...... ry 
ae Do Perpetual Preference... 


London General Omnibus, L. § | 
National Safe Deposit, Lim.. 31 
Native Guano, Limited ...... ° 


New Sombrero Phosphate, L. 
% Phosphate Guano, Limited... 
% Rio de Janeiro City Improv.L 
% Suez Canal Shares........------ 


i 


se.szeuSi i} fse-rvuvesivevscessul > 
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__ FOREIGN RATES OF EXCHANGE ON LONDON. in cash, and the holders have consented to accept payment - 
- Latest” Rates + nee l | preference stock at the price of 15. 
om Lane | Smyrna and Cassaba.—The receipts for the half-year were | 
| eip nvevcoceeseeverssossnnnenscves Oct. 16 25.28) (cheques) Short 49,3351, against 59,0241, and the net earnings 24,2391, against | 
Sen reerer ese seertrieee - = — | 29,2531. Debentures amounting to 18,0001 were paid in August, 
iene a - en | =e and there is a balance of 7,8711 available for the further redemp- 
arora oor ar eee State 128 oo tion of debentures. Bonds to the amount of 8,0001 were drawn on 
Frankfort sescansvnesscnnventenensens| = me _ the a which will leave the balance of the debenture debt at 
Hamburg «----0----eecrterecerereees ~ « we om 72.0001. 
Oey Ean: : 20.254 [8 months date. Vale of Towy.—At the half-yearly meeting, a dividend at the 
YignR avvese-neceeceeseerereeenenees — 16 1173. wi | rate of 5 per cent. per annum was declared, and a resolution 
hen PSDUTE ....--.-eeeereeeerees oe . aa _ passed for the sale of the telegraphs to the Postmaster-General. 
ee et ee 28.473 aoee 4 BANKS. | 
o onset 2 
ake Suess oree ie | se _ Ionian Bank.—The gross profits for the half-year to July 12 
Gmsaainl sania a - ~ were 25,418], from which was deducted for charges and 
| New York a Yat ae — 16 4.804 60 days’ sight. _ interest on deposits 11,1391, leaving 14,2781. The rest, on Decem- 
| Rio de Janeiro.............-..0+++ Sept. 22 21hd 90 | ber 31, amounted to 31,9561, out of which was paid on April 10 a 
Saease Agres earns Oct. 15 | oa 6 monti’ cit dividend amounting to 8,1891, leaving 23,7671, making the rest on 
aietie eee eter ieee 18 ig July 12, 38,046/. Out of this the directors have declared a divi- 
Hong Kong ......:2---sesseeeesees Se 15 | 3/8} _ | dend at the rate of ¢ per cent. perannum. It has heen decided to 
Shanghai ...............-.-.:- Sayer ah a meee | ene... | hold meetinys half- yearly, for the future. 
| ones _ Mercantile Bank of the River Plate.—The directors have received 
COURSE OF EXCHANGE. | telegraphic advices to the effect that the conveyance of the Monte 
— ] | Video Waterworks to the English company formed by the bank 
Price Negotiated on’Change. | has now been executed, and possession given to the manager of 
ee ——————- | the new company. 
Oct, 14. Ons. 26. | Oriental Bank Corporation.— The directors state that the 
| Money. Paper. Money.| Paper. | accounts show a net profit for the half-year of 41,7841, being 
ee ne eat 2 #12 41a 3 |12 a i es to 5} ager a penal bat they have decided to 
SN odie erential At sight | 12 12 | 13 2 | 12 v\22 sale, ond ts coer haem it tae rate of 4 per cent. per annum 
Ed scnccusecddevepioeatek(aaknett st |S mous Ss | , 2 | 20 62 ait g a 
a ad a 20 57 | 2061 | 20 58 | 20 62 J 
Baki oo-the-Bain | «| 90 S061 | $08 | | Preenie Fire Ofice-Mr J. G. Maclean, of Sterling, has issued 
RNASE ESE CSRS ES. = i 924 1 95 11 924 } ll 95 circular, in which he states:—‘* The Phoenix Fire Office; being 
AntwerD vcvnvvesevereencrnsnnon| | BB OBA | $5 578 | 3S 524 | 3557} | about to commence business in the United States, has had, in 
a ae Cheques 25; 27 25°32} | 25 27} 25 323 accordance with the laws there, to furnish a statement of its 
aie serasoteowsieieiinetr sienna 3 months 4 a “4 Wh 25 425 25 ‘73 financial position, and in this strange way it is, for the first time 
Tae | | a3 ah | 8308 | 20 IB | Bo 20° 
DUEL. dinssn th nathasianeh ehilactnesteaiiend | — 47 47% 463 47 
ee ceeretats —- 47 7% 47 47% 
=: sreeeaperceenensesecenncasessensanensnas +e a a a ot The assets are 1,021,425l, and, after providing for all liabilities, | 
MG a casrdecicorenth-couat? eS 47 473 46% | 473, there is a surplus of 674,6341. The total yearly income, including | 
i RISER RS OR ORS — 7 47} BB | 47% interest, is 547,8041.” 
SD cinched ginadibeessdduentieadianenseaisinel — 23 524% 52} 2} 7 
ct ee eee os os (52% | 52k | 52k MISCELLANEOUS COMPANIES. 





NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


| Baltimore and Ohio.—The company has announced a dividend 
of 4 per cent. on the main stem stock, and of 5 per cent. on the 
‘Washington branch. 

Buenos Ayres Great Southern.—The gross receipts for the half- 
year were 202,9951, against 177,185/ in “the corresponding period. 
The expenses were 116,5691, compared with 92,1411 in 1878 ; and the 
debenture, and other prior charges, including a loss on remit- 
tances of 27,4641, were 50,9691. The disposable balance is 65,5991, 
out of which the board recommend an interim dividend at the rate 
of 8 per cent. per annum. The depreciation of the paper currency 
has continued, and revenue has again sustained heavy losses by the 
purchase of gold for remittance to England. 

Dutch Rhenish 4 per Cent. Bonds.—The directors invite applica- | 
tions for the four per cent. loan for 200,0001, authorised at the 
meeting at Utrecht on 30th June. The bonds are of the “@” and 
“H” series, and are to be issued at 941 per cent. 

Great Western of Brazil.—The directors state that the contract 
for the construction of the line has been duly confirmed, and the 
works are proceeding with the utmost expedition. Certain slight 
modifications in the route of the line have been sanctioned. 

Great Western of Canada.—The revenue accounts for the half- 


year ended July 31 last compared with those of the corresponding 
six months of 1878 :— 























1878. 1879. 
£ £ 

RON ER ener 365,771 
Working expenses UNE Sdlbesenes<eneee 275,896 
MG iid oii 2 eosin nt SET : Ginimedianesand 90,588 
Previous surplus, interest, &. ............... SUEEE Viceinaseeuproes 13,743 
PT II oii bi ssa ce bitosesnd es 104,331 

—loss on leased lines, debenture interest, 
O, .cancnsithamnescenpecinrinsd ataiaaaatiea! EES ‘echicnhnmtenact 110,591 
NR in ese. 747 Deficit 6,260 


In both half-years the preference dividend (12,6441) remained a 
charge against future revenue. A further 60,0001 debenture stock 
G been issued. The woking of the reconstituted Detroit, 
rand Haven, and Milwaukee line has been satisfactory. The 
wen Je is called for the 23rd inst., to be adjourned till the 11th 
ember. 
ss H ighland. -—The gross revenue for the six months to August 31 
ce 169,342, against 176,1441, and the expenditure was 90,0191, 
ae 91,5051. The total net revenue was 80,3341, and after pro- 
divia’ for all fixed charges there is a balance sufficient to pay a 
o end at the rate of 4} per cent. 2,411/ is carried forward. 
" ~ and Eardisley.—The net income for the half-year was 
“ae . The interest for the half-year upon the debenture stocks 
unabl, A 2,” and “A3” was duly paid; but the directors were 
€ to discharge the interest nO eemnacene the “A 4” debenture stock 
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Australian Mortgage Land and Finance.—The directors announce 
the usual interin dividend at the rate of 10 per cent. per annum. 

Brazilian Submarine Telegraph.—The accounts for the year 
ended 30th June last show a profit sufficient to enable the directors 
to recommend a final dividend of 2s 6d per share, making, with 





previous distributions, 5 per cent. per annum, and to carry 50,0001 | 


to reserve, increasing that fund to 227,4371. 


Church Property Trustees (Canterbury, New Zealand) 6 per 


Cent. Debentures. — The Union Bank of Australia will receive 
tenders until 27th inst. for 50,0001, at a minimum price of 1051. 
The trustees are a corporation established by ordinances of the 
Provincial Council of Canterbury, and in pursuance of letters 
patent under the Great Seal of England. 
able in 1910. 

City of Buenos Ayres Tramways.—The net profit for the half. | 
year ended June amounts to 13,886/, out of which a dividend is 
declared of 3s per share, free of income tax. 2,000/ is placed to 
contingent fund, thus raising it to 30,9341, and 1,3861 is carried 
forward. 

Eastern Extension, Australasia, and China Telegraph. —The | 
gross receipts for the half-year ended 30th June were 150,1071, 
against 135,4821 for the corresponding half-year of 1878, giving 
an increase of 44,6241. The expenses, including 11,185/ for 
repairs and maintenance, together with interest on debentures 
and income tax, absorb 65,5091, leaving 84,597! as the net profit. | 
Two quarterly interim dividends of 1} per cent. each, amounting | 
to 49,9371, have been paid, leaving 34,6601 to be carried forward. | 


The principal is repay- | 


The s.s. Edinburgh, being no longer required, has, since her return | | 


to England, been sold for 10,0001. 

Greenwich and Millwall Subway.—This undertaking is incor- 
porated by special Act of Parliament with a capital of 74,000/ in | 
101 shares, while the debenture issue is limited to 24,0001. It is! 
proposed to make a subway suitable for foot passengers under the | 
Thames between the above-named places. 

National Safe Deposit.—For the year ended 30th September, the | 
net loss was 3,3211, compared with 4,134/ in the previous year, and 
9,3601 in 1877. Although considerable progress has been made in 


| letting offices, the rents have not been materially increased, and do 
| not yet amount to the ground rent paid by the company, which is 


5,5001 per annum. Rates and taxes take, in addition, 1.4901, so 


| 


that the fixed charges, irrespective of interest on borrowed money, | 


amount to nearly 7,0001. Against this, the rents of offices sublet 
stand for 4,841/, and from safes for 2,9311. 
ever, some of the finest premises on the first floor to be let. 

North London Suburban Tramway, Limited.—Subscriptions are 
invited for 10,000 shares of 5l each. It is intended to construct a 
tramway from Stamford Hill through Tottenham and Edmonton. 

San Paulo Gas.—The net revenue for the half-year ended 30th | 
June was 4,216l, and 1,646 was brought forward. A dividend at 
the rate of 10 per cent. per annum will be paid, a further amount 
of 20 per cent. written off Mana and Co.'s debt, and 1,847! carried || 
over. 

Singapore Gas.—The net profits for the half-year ended June 36 | 
were 2,3791., out of which a dividend is scccqumseanea at the ae 


There are still, how- 


since the establishment of the office, about a century ago (1782), | 
that the public can obtain reliable information on the ‘point. It 
appears that, at December 31 last, the paid-up capital was 71 9191. 








| 
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| 







| required to develop this business. 
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of 7} per cent. per annum on the preference and ordinary capital. 
The balance carried forward will be 8161. " 

Thames Barge, Limited.—Capital 100,0001, in 5,000 7¢ per cent. 
preference and 5,000 ordinary shares of 101 each, 10s premium 
being demanded for the former and 1! premium for the latter. 
The company was started, it is stated, to take over the business of 
the London Barge Owning Company. The present issue 1s 





MINING COMPANIES. 

Rio Tinto.—The directors in an interim report state that during 
the nine months already elapsed of the current year there have 
been 5,689 tons of copper made at the mines, as compared with 
3,242 tons in the same time last year. It is likewise stated that 
the deliveries of pyrites have been on the improved scale of about 
1,000 additional tons per month, and prices obtained have been 
better, both for copper and sulphur. 





Che Commercial Times. 


ARRIVED. 
LATEST DATES. 


MAILS 


: Barbadoes, 30° 
Demerara, 25; 
: Honduras, 17; 


On October 13, from West Inp1es, per Don 
Cayenne, 10; Colon, 22 
Dominica, 27 


Antigua, Sept. 27 

Cuidad Bolivar, 13; Curacoa, 21; 

Grey Town, 16; Guadaloupe, 27 
Jacmel, 25; Jamaica, 25; Martinique 27; Montserrat, 25; Nevis, 25; Panama, 20; 
Cobija, 6; Caldera, 2; Callao, 11; Puira, 12; Coquimbo, Aug. 31; Guayaquil, 
Sept. 15; Lima, 11; Paita, 13; Valparaiso, Aug. 30; Paramaribo, Sept. 21; Porto 
Plata, 22: Porto Rico, 26; St Lucia, 29; St Thomas, 28; St Vincent, 28; 
Savanilla, 18: Tortola, 24; Trinidad, 27; Turk’s Island, 17. 

On October 13, from Inp1a, &c., per Pekin—Aden, Sept. 25; Bombay, 19; Calcutta, 
16: Gibraltar, Oct. 8; Malta, 4. 

On October 15, from Souru Arrica, per Balmoral Castle—Natal (Point), Sept. 16 ; 
D' Urban, 16; Pietermaritzburg, 15; Cape Town, 23; Funchal, Oct. 9. 

On October 15, from Unitep States, per Neckar—New York, Oct. 4; San Fran- 
cisco, Sept. 27; Chicago, Oct. 2 

On October 16, from NortH America, per Parthia—Boston, Oct. 4. 

On October 17, from Sourn America, per Tamar—Rio Grande do Sul, Sept. 17; 
tio de Janeiro, 24: Bahia, 28; Pernambuco, 30; Alagoas, 29; Lisbon, Oct. 13. 
On October 16, from West Coast or Arrica, per Corisco—Lagos, Sept. 11; 
Accra, 19; Cape Coast Castle, 21; Cape Palmas, 24; Grand Bassa, 26; Sierra 
Leone, 29; Quittah, 17; Bathurst (Gambia), Oct. 2; Teneriffe, 7; Funchal, 

Madeira, 9; Grand Canary, 7 


ee 


Grenada, 2 


af 





CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 


and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended October I, 1879 :— 


| QUANTITIES ExPoRTED 
QUANTITIES IMPORTED INTO— 

















FROM THE 
Unitep KiInepom. 
The (Colonial; Total 
Engind. Scotind. Ireland. United | British. and Ex- 
Kingdm Foreign) ported. 
cwts, ewts. cwts. ewts. ewts. ewts. cewts. 
Wheat 879,176 66,458 74,3401,019,974 5,630 5,768 11,328 
| Barley 309,369 109,828 45,644 464,861 1,547 536 2,083 
| Oats 426,536 3,762 30,298 176 176 
Rye 108 718 3,440 4,266 ~ wai 
| Pease 14,712 52 14,764 935 s 948 
| Beans 31,925 S60 82,785 me 
| Indian corn 233,676 23,489 68,492 325,657 10,391, 10,391 
| Buckwheat . i ae ee 
| Bere or Bigg . 
| Total of Corn (ex-) 2 OO5 167 191.916 9 999 Kax » “ , 
| @usivect mati. 5 1,895,502 2 5,167, 191,916 2,292,585 8,112 16,879) 24,991 
| Wheatmeal or Flour, 110,062 80310 8,560 198,872 3,125 2,459 5,584 
| Barley meal... MS A 1s aa 
| Oat meal | 6,254 2,449 18,703 66 66 
Rye meal 5 ; 5 
Pea meal ; a 
Bean meal 
Indian Corn meal 
Buckwheat meal 
i Total of meal 116,321 92,759 8,500 217,580 3,191) 2,459 5,650 
| Total of Corn and) 
meal (exclusive > (2,011,823 297,926 200,4162,510,165 11,303) 19,338 30,641 
of malt ’ 
| Malt (entered by)| 4 ia - oe. qrs. | qr. qrs. 
{ the quarter a. _ res “ 1,747 1,747 





| 1879 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the av 
of British Corn (Imperial measure), as received from the 
of Excise, conformably to the Act of the 27th and 28th 
week ended October ll, 
years from 1878 to 1875: 


erage price 
Inspectors and Officers 
hy Victoria, cap. 87, in the 
1879, and for the corresponding week in each of the 


Quantity Sop. 


Barley. | 


AVERAGE PRICEs. 


Wheat. 








Oats. 


Wheat. 
qrs bsh s 
3,681 0 48 8 w 
5,087 3 39 9 40 
$96 5) 52 2 48 6 
4,470 6 4 2 39 5 
2,586 0 46 36 10 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the i 
> f ’ ‘ g ‘ g ities s i the avera: 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Vict 7 i > 
ended October 11, 1879 :— ‘ sonia, cap. Gi, in the week 














| — 
Barley. 


Oats. 
s a 


22 2 
21 10 
3 9 
25 10 
2 0 




















qrs bsh| 
19.212 6 
63442 6 
69,055 
50,261 


45,392 


d s a 


9 


1 | 


19,361 3 
60,129 
55,318 
53,721 
55,54 


| qrs beh 


1878 
1877 
ss 
1875 


4 4 
0 3 
6 


, 


Quantities Sold. Average Price. 
qrs bsh 8s 4d 

19,361 3 4s 8 

19,212 6 0 9 
3,681 0 22 2 
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| October-November, 6}d; November-December, 6,4; 
| January, 6 


a 
— EE 
—— — 


| lb, excepting for Maranham, which are steady. E 
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yaaa 
THE COTTON TRADR, 


LIVERPOOL.—OcToser 16. 

Cotton has been in fair demand throughout the week 
market generally firm. In Sea Island there has been a moderate 
business at last week’s prices. American has been in good dai} 
request, and last week’s quotations are continued. For Bray: y 
the demand is very small, and quotations show a decline of Ad “a 


Syptian ¢eop.| 
West Indian and | 
Smooth stapled Peruvian is jy 

. : : . good | 
demand at slightly higher prices. Rough is unchanged, East | 
Indian continnes in very fair request, and, though stocks are freely 

offered, prices are generally firm, except those for Comptah and 

short staples, quotations of which are reduced 4d per lb. 

« Futures.’—The market opened dull, and prices declined 3d to 
id per Ib, subsequently the tone became strong, and, with ‘ con. | 
siderable business transacted, prices show an advance of ted for || 
October delivery, and ¥yd to ,4d per lb for all the other positions 
on last Thursday’s circular quotations. The latest transactions 
are—Delivery—American, any port, L.M.C., October, 631d; 
Ms : December. 
}d; January-February, 6,40; February-March, , 
March-April, 6,4,d; April-May, 6}d; May-June, 6,4; June-July, 
Glid; July-August, 6{d per Ib. 

The sales of the week amount to 43,300 bales, of which 99 
are on speculation, and 1,870 declared for export; the forwarded 
is 2,560 bales, of which 1,630 are American, 490 Egyptian, 10 | 
Tahiti, and 430 bales Surat, which make the takings of the trade | 
43,100 bales. 

OcrosBER 17.—The sales to-day will probably amount to about 
7,000 bales, with a firm market. 

_ PRICES CURRENT. | 
Good | 
Ord. | Mid. | Fair. Fair. Good. Fine. 


» 8nd the 


tinues in fair demand, without change in prices. 
African are neglected. 





Same Period 1878, 
Descriptions. 




















Mid. | Fair. ; Good. 






































per Ib per lb per 1b per Ib per lb per Ib per lb per Ib per lb 
es fa d did d d d 
Sea Island ......... ‘ 17 18 19 20 22 2s 163} 18 | 21 } 
Florida ditto........ 15 16 16} 173 18} 20 15 153 | 17 
ND cin coucenses tes 6 6h a aerate Gai «2fest 
RE lievsienann oa 6 6h; Ss 64; ... a. f 
, ee Ds. asn CBr ate a3 Shi... Tae 
Orleans peinsekecaleel, 6G) ... ae aie ace 6x) ... ant 
Pernambuco, &c. ...... a # 6} 7 ~ | + 1 are 
Ceara, Aracaty, &c.... 6} . Sok To sie es 
Paraiba ...... Sue : . - a ie ee a 6} o 
oS Se ee ‘ vo | es : Sis ws, hae 
Bahia, Aracaju, Xc.... ; sa vas Ei ase on oe | 6} | ... 
HS : 6h 7 as “ ~~ | eee | 
Maranham ............ : 6i3| 7% 7 8 ~~ | 2a 
Egyptian, Gallini ai pa 9 10 | ll 12} -- | OF} ® 
Ditto Brown .. 4: 53] 62) 78 7H] Shi Se) 7h) By 
Ditto White i Sea ow ae 7, ee 73 o | Wl 4 
Smyrna, Greek, &&........ | ... ee sta 8 Sel sai son Pe ee 9 
Tahiti Sea Island ..._... oe > a 144 | 15} | 16 gas 2 BL 
West Indian ............ oe 62; 7 7} 55) 68!) 7 
Haytien ............ aa a on oo | cen fee ae 6 | 6 
La Guayran ............ Shi 5h 5} 6}. -- | SF) & 
Peruvian—Rough ... ée 63; 64) 7 73 6) 7) & 
Ditto Soft Staple... 6} 6} 6) 7 7% | St) &) & 
African ......... 8 i 53; Si) 6] . | OR 
Surat—Hingunghat.. ... a. ae 5} 6%| . wo | = 
Ginned Dharwar... ... soe, 53 eds: wo | ao 
M. Ginned Broach. .. | Ss) 5% Sei .. os | aa % 
Dhollerah ......... Q7 3} } 5% 53}. 33) 43) 5a 
Oomrawuttee ...... 2 33 b : ~~ 3h) At 5 
Veravul, &........... 2)  3)) 5 Si} 5% 3%) 4) 5 
Comptah ............ . | & i! 5h - | Sine 
DR arericeccatics 45, 4 433] x 4% 3 
eee a 4%: 43) oe “alm 
ee 4} 4%) 43 | sve 4 
Madras—Tinnevelly.. sn 5} met «<= 
Western sis 4} 54 i 
Prick CuRRENT—OcTOBER 18, 1877. 
| | i . . 
Gooa | || Same Period 1876. 
PR OLD | Or 1a | weir |. . IG | rn 
Descriptions. Ord. Mid. | Fair. | Fair. Good.| Fine Mia.) Fair. | Good. 
| | | — 
‘per Ib\per Ib per lb per Ibiper Ib pe, lb per lb per oper B 
So. eT te = 


Sea Island ...... 
Florida ditto ...........} 
Upland | 
Mobile ; 
Orleans and Texas 
Pernambuco, &c. 
Santos vides | 
Bahia, Aracaju, &...| ... oe 
Maceo ‘ ovces 
Maranham... 
Egyptian pink 
Sinyrna, Greek, &c. 
Fiji Sea Island.........| | 
Tahita ditto 
West Indian ............} 
La Guayran 
Peruvian Sea Island... 
African Died 
Surat—Hingunghat.. 
Ginned Dharwar...) 
Broach 
Dhollerah ¥a | 
Oamrawuttee 
Comptah......... 
Scinde 
Bengal 
en Ee 
Madras—Tinnevelly..| 
Western ...! | 


22 | 


18} 


16 
13 
6 | 
6 
6 


| 173 
14} 
64 
6} 


1 
| 6 


19 20 
163 | 173 
“** | ** 


27 | 3 


19} 
17 | | 
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ee ae eam erin etiprtn-chadenesioetansestigaleeitiilie telistnsetninieddiliinlasiebcmttiniitenetpieaninasateaiaibinancsiateminmean tin scaainaah i | 


Imports, Exports, Consumption, «c. 


1878. Futcre De.ivery at New Yorx—Mippirnc. i 
eeten. — | Oct. Nov. Dec. Jan. Feb. Mar. April. May. June. | 
Jan. 1 to Oct. 16 ..........cec0000 2,327,276 ..... 2,1 46,606 . . 9 > M > \ > oa 
we on BN, FARES TE veikcsecchencnescee 6735 eer oe oo seaew.. eerie a te 10 is -- 103 ... 105 ... 103 10; 1} il} | 
“one evesteceses = wo wast week ... 0 . 103 . a... 108 104 _ J wy? lw i 
} & Bath, TD niccnaccinedcnashcnes caséatscnspusovewases 301,000 ............ 216,450 yo ‘ a: : oa Qo ok } Z \ 
oe en ion ion ivan. 2198110 7 2,043,950 Lest year ............ Sf... 9%... OB... MB... 9%... 9 10d;... 105 103 
|| he above figures show :— Prices—MIpDLING. 7 
4 decrease of import compared with the same date last year of......... bales 180,670 | eee runtnen wee. 
4 decrease of quantity taken for consumption of ............... Wileilmmencint mata 154,160 New Or ; ae a. 
‘an inerease Of actual Exports Of ............ccccesesesserersersssesseeeeensecrscsteseseeses 850 ee eee ; 2 RT eee 104 Ei 7. 
| 4 decrease of stock of ........ innit hanendidiidbeiciibaeereeinn ein Reet at enn 84,570 pei aaah — 10, _ 
|“ [In speculation there is a decrease of 25,730 bales. The imports | het... Rea . Oo ! 
this week have amounted to 50,004 bales, and the quantity of | SUE WE ss cetertiveniocnisehaniabinn Saleh dy Ie 10} 


American cotton reported at sea for Great Britain (including cable Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 


ee 





| i 

advices to date) is 166,000 bales, against 111,000 bales at the | Previous s 
corresponding period last year. The actual exports have been | cae aaa Sa gaa — ’ _ oem 

| 3715 bales this week. | Paes ra eee 

New Orleans ............ 6 is schneaal 6k pion’ 6 a } ‘ 

LONDON.—Ocrozer 16. ee ee ee Pee 

Annexed is a portion of the circular issued this week by the Charleston ..... + Cie veeee Gi «ne OF 
|| uondon Cotton Brokers’ Association :— New York (steamer)... 633 ...... ae 64% ... } 


There has been an improved demand during the past week, and | Seen ae eo 
with a fair extent of business, prices for spot cotton are rather MANCHESTER, October 16.—The week’s turnover shows no 
dearer, whilst American futures show about jd per lb advance. material increase, though values have been well maintained in all 

PRESENT QUOTATIONS. | quarters. In export yarns for China, a fair weight has sold, 
especially in mock water spinnings. A few large offers for India 
have been too low for acceptance. Buyers for the continental 
markets have done little. Yarns for home consumption have 
experienced an average inquiry, and in medium counts a slight 
advance is obtainable on last week’s quotations. Spinners also 


| | Weir | Prices of Fai 
wpe ; y F A i 1ces Of Fair 
Descriptions. i ae = to Good = to same time. 
, ‘| Pair. ne. | 1878.| 1877. 





r lb per lb or lb er lb per lb per Ib 
doa ha ct. 2 Pe a 
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| 
} 
| 
| Surat—Hingunghant ............ |. | S$@SE 62 @.. | 5 | 5s | report a better trade in the finer numbers made from Egyptian 
|| Saw-ginned Dharwar ......... Le aes ae a St 5g) St. 43 | 5h cotton. In piece goods transactions have not been of an extensive 
enne genes Broach......| -.. Fa - oa + Sir... : | 5} | character. For shirtings there is a steady demand, and sellers 
MOLMCTAD ........0ceereseeeeeeees “< on ; : ; n f ; : “mn . 
S)  GemmmeavEbbee....cs..ccecse--00«. i233 4: 5k OBR | 5 4% si | refuse business except at extreme rates. T-cloths and printers 
| Mangarole .............e-0e-r0ee | 22 3 44) 5 St] 5% | 4 | 5a hav e moved more freely, but prices still continue most unremunera- 
ae cme” aapaeses aan Bess oF 2 4th a # | 5% | tive to the producer. Heavy goods remain without improvement, 
—. ere en eee 44 | 43 5 | 5 rH sh and sales can only be effected for very limited quantities. 
| Northerm............ssseseeeeeees Jove ve | wn | ae OR] OG 43 | 5} COMPARATIVE STATEMENT OF THE CoTrun TRADE. 
Coconada sdvbeaunbdceiaaal> Gam “dpi 5} 5 54) Ct... oo 3 ae spin dua ag tac npahaiammapnadadniskasammbmmasintsmaedmotasdinte aaa 7 | 
| Coimbatore, Salem, &c........) ...  ... 42 5 53} | 52 6 St | & | | 
en ao oe St | 33 44 43 43 5 4} 45 | Price, Corresponding week in } 
RRs Loe | S| 4 48] 4% 5 45 43 Raw Corton. Oct. 16, ee ne — 
BAR GOOR, «...-,.00-0e-nsnvenessnere rere ‘* | St; 4 4b) me S| a Ow 879. | 1878. 1877.; 1876. 1875., 1974. 
| | West India, &¢..............0.c000 iw wi Ole £14716 Le —(—————_'—_ —_ '|—_ — 
: SN sched ove acsinnshnatucteine cs ere | Once eee SS ee eee 6; | 6h ia s dis d sdisdis dis dj 
| SEMI, ‘wiicicoesanecnapanegehigecenes Facet” ee 5} 53 «25 )| 6b 6ki 5h 53 Upland, middling....................... perlb 6 6% 0 680 60 6 07 
Australian and Fiji............... ae 54 | 5i Gh] 6 7 53} 6 RID iitinced asatconen sia tinduinh adel 0 72 | 0 63 © 63:0 63 07 
} | Sea Island kinds .................. , 8 12 = we Mts ie RT viiiinsntstinsiticesseeninnbixsin 0 68 0 65 068 0 5&0 737 0 8 
SEE ieticisnensstthihuimsieasiaiedh va Le Se ee ee oe) oe: hoe atone tea aes ; 70 Gf 061i) 0 Ss o 3 . 8} 
| a err ermine ————,- | No. 40 »-twist, fair, 2 ality ...... % 1 O 9 0 10} 010; 010) 1 0} 
Sales to arrive and for forward delivery about 11,000 bales. To No, 30 Water-twist, ait ’ a 0 93/0 9} 0103 010; O11 Of 
[eer CeSAaRs at 4ijd to 43d, Sept.-Dec., Cape and canal, for 26-in, 66 reed, Printer, 29 yds,4Ibs2oz..| 4 0 4 3 4 7) 4 4: 4105 
| ‘ai red. Bengal, at 4}d, July, for fully good fair, G.F.C.. For- ae Gas ak Shirtines, vil 464953 5 HEWES 
ward delivery—American, at 613d, October—6d to 6;,d, November- . yards, 8 Ibs 4 oss eee | 7 4&7 6 3 80,9 019 6 
| duly, for middling, L.M.C. 40-in, 66 reed, ditto, ditto, 8 lbs I2ozs..| 8 6 8 6 93.8910 010 6 
IMPORTS AND DELIVERIES from Janua o Oct. 16, wi | 40-in, 72 reed, ditto, ditte, 9 lbs 5 ozs 90 9610 3)10 1410 91 9 
| Srocks at Oct. 16 ry 1 to Oct. 16, with | 39-in, 44 reed, Red End Long Cloth, 36 : 
i. ance SL (OCKS at Uct. 16. Si mk, A Ranga spakthccas tucson 601607378 710!8 &| 
Surat Bengal | | - | 
| «and ae valley, | & Ran-| Pther | ‘Total. | THE WOOL TRADI 
inde. | *| goon. | _ y “RADE 
| rl alia a ee i 4 - 4* 
: | bales, | bales. | bales. | bales. | bales. | bales. | a | 
| 1 "6 2 635 22 is . v: j 
Imported ..............00: Sista 11.763 37859 Tin08 4396 | $291 | 3.202 The English wool trade has been more animated this week, || 
| aes [1877] 16,496 | 34,411 | 13,895 | 55,112 | 5,377 125,291 | the demand for a certain class for export having given more tone | 
| | Delivered ¢ Oct. 14 carat oo Fey l cans 94,586 3,751 | 211,724 | to the trade. Altogether, a considerable business has be+n done, 
ve 0 . ese ” '’ 2; 7; 42 4,49. s » » To 
| lis77| 14795 | 52.256 | 23,427 | 49°503 | : i toon and that, too, at rather better prices. 
: ss 3,532 | 16,195 | 12,904 23,010 | 404 | 61,075 The London market for colonial wool is still quiet. The few || 
| sam PO DO: ciamietass 1878} 3,358 | 18,675 | 4,379 | 3,415! 1,495 | 31,320 | sales passing by private contract are, however, at rates quite on a || 
: || — ___(1877|_ 2,033 | _ 3,068 | _ 4,433 | 13,188 | ___948 | 28.670 | par with those ruling at the latter part of last sales, and in some 
| | _Corron known to be ArLoat to Evrope by latest Mail date. cases they are rather firmer. | 
| _Our Liverpool correspondents write :—‘ The indifferent selec- 
Siete! Liver- a wa Foreign) Total, | Total, | tion of foreign miscellaneous kinds does not afford much scope for 
' pool | Orders.| Ports. | 1879. | 1878 | home consumption ; but there is some inquiry for export in low | 
i —| —|——_ |__| | classes, which has led toa moderate business. Sales of 860 bales | 
i | bales. | bales. | bales. | —_. ams bales. | alpaca at 1s 2d and 1s 2d per lb leave prices for this article nomi- 
- i! = 1 eccneseesscesanocoseseeecdeses eee ee eee | why ate ede pos . > 
|| Rarwaches ................c0cse-00e0- oe ; | "94g | a’gsg «(| Rally unchanged; but 73 bags mohair at 1s 6d per lb denote a 
=| any nae jCosenade canal 19,738 aa ie 5,467 | 25,196 10.476 | a further reduction in value of this staple.” | 
; | ee 2, eee eee | 22,313 | 29,332 . . . 2 . 4 . 
\ Caleutt, ree ee G208 | ssn Lorz | mes 7a | oo At Bradford the increased inquiry for wool which set in about | | 
3| | Fangoon ... hindi eaten Lae 1 ae T al nad 1,130 | a week ago and led to a hardening of values has continued. 
SE EE AL TT etereevnerncernonsesensen re | ve | oe Considerable quantities have changed hands, especially of demi- | 
b iiensic! ciicichamal “Sam aga] ta wen sam |, | lustre sorts. Some attention has also been paid to lustre descrip- | 
| Siliecaaioat ee | 38,691 | 16,254| 420! 37658| ... | 93.123 | tions, which have long been neglected. Inquiry is specially | 
made for wethers, but hogs share in the general improvement. | 
| | New a a Prices have advanced fully a farthing since Monday, making a 
| and Co.’s C “a + halfpenny to three farthings advance from the lowest quotations. | 
0.8 Cotton Circular cabled October 16 :— A 1 deal of the business dc i lout speculation, | 
Last Week. This Week 1878-9 19778. | * os deal o . e — — > - doubt — speculation, 
| a ™ > > ‘ ; -} “ne tre »g0N 
bales. halen halen. bales. | but consumers have also been actively buying during the present | 
| re se days—At Gulf ports 75,000... 78,000 ... 45,000... 64,000 | week, in urder that they might not be left without stock in a | 
1. PO IIE scecinenseinccanies 95,000 ... 100,000 ... _ ae ate _ ae rising market. Merchants and users of yarn have been slow to 
; TD ieiciiincnigeh ate ee 170,000 ... 178,000 ... 154,000 .... 135,000 | follow the improved inquiry in wool, and until to-day tle same | 
a | Total since Se —_- S3Ss- ———-._ ———_ | dulness which has so long prevailed was unrelievel. Even now | 
A Atlaatio pores 1—Gulf ports... —_ —— vs — any movement in yarns has been hesitating and partial. But the 
+ | we are ter ee , = , = : sharp advance in the raw material obliges spinners, in self-defence, 
| | All ports C000 COrceccoccoeseesccecees ese 722,000 eee 650,000 ase 375,000 to put up their quotations ; and the consequence is a —e of 
5 | | Received subsequent! anemone _— ———e ae and inquiries for yarn, which, though they have not led to 
A | | Whole week following ihe - . aye ft: ee much business, give an air of increased activity tothe trade. Mer-_ 
| Tot —_ LC Ls | chants are willing enough now to place orders at old rates, but 
| POND cinnhsrieeasts vs ase ae, nee 5,073,000... 4,811,000 | the firmer attitude of spinners makes them hesitate. Twofolds have 
| Sirorrs, 7 days—To G. Britain.. 85.000 68,000 63,000 ... 22,000 | beem more looked after. Inthe piece trade the home merchants 
; PrP esititicmaniiningt teen 18,000... 30,000... 5,000... 9,000 | have not begun seriously to move, but for the continent there 
4 Total ——— have been rather more purchases. Several American buyers are, 
i [j= tttteweneceseetsensssseenenens 103,000 ove 98,000 ese 68,000 oxo 31, over making inquiries, and there is now a considerable pr vinction 
7 | Total since Sept. 1......... vas 288,000 ... 178,000 ... 93,000 | of camlets and other heavy goods for the East. 
-'| ee — “se =o 
— 
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CORN TRADE, 


Mark Lane, Fripay EvENinG. 
The fine weather that has prevailed during the week has been 






THE ECONOMIST. 


favourable for field work, and the harvest has at last been pretty | 


well secured, excepting in the more Northern districts of Scotland. 
The condition of the crop is reported as improving, but still there 
are complaints that the condition is very generally such as to be 


unfit for thrashing out, and to an extent these reports seem borne 
), out by the very small deliveries from farmers ; for, though they 
| were rather increased last week, they yet remain very 
| considerably under the average of previous years. The | 
demand has, thus, for several weeks been thrown very 
| largely upon foreign, of which the imports have at length 
| fallen off. The supplies on offer, consequently, have been pro- 
portionately reduced, and large purchases have been made ex | 
granary. The trade from this cause has been exceedingly firm, 


with a strong upward bias in prices, which has been increased by 
the considerable rise in quotations from America and from most of 


the continental markets. Throughout the United Kingdom 
a further advance of fully 2s to 3s per quarter has been 
established, and at Mark lane to-day the market closed | 


strong at the extreme of this advance. The largest inquiry ap- 
peared to be for American wheats, and red winter 
high as 59s to 60s on the spot, American spring ruling at 55s to 























































57s. Old States wheat sold as high as 65s; Australian and 
New Zealand, 60s to 62s; Dantzic, old, 62s to 63s; new 
high mixed and white, 55s to 60s; red, 52s to 54s; 
Saxonka, 53s to 54s; Kubanka, 53s to 55s; Southern 


Russian, 50s to 58s. The few samples of English offering ranged 
up to 55s for white, 53s for red. Arrivals off coast have been light, 
and the demand being active prices have risen fully 3s, in some 
| Cases even more. 


at 55s 3d; No. 2 spring, 1878 crop, at 52s ; new Chilian at 51s 6d; 
and new Saeda at 46s per 480 lbs. Forward there has been a 


considerable business at continuously advancing rates, the rise 
being fully 3s to 4s per qr, chiefly at 52s 6d to 57s 6d for American 
red winter ; in one or two instances at 58s to 59s 6d for late ship- 
ments. American shipments by the last weekly return showed 
a small increase to this country, and the quantity in view 
at points of collection had increased somewhat perceptibly. 
The supplies on the way for the United Kingdom are enlarged 
to 2,200,001 


responding period last year. Flour has risen 1s per barrel, and 
ls to 2s per sack, and the top price of town has been advanced 
to Malting barley has commanded extreme to rather 
dearer rates, and grinding qualities have moved up 1s in all posi- 


50s. 


tions. On passage, Odessa has sold at. 25s ; Nicolaieff and 
Sebastapool at 25s 6d per 400 lbs. Beans have gone up 2s 
per quarter. French, 38s to 40s; Smyrna and Egyptian 
38s to 39s. Peas show an improvement of Is to 2s. 


Maive has been in large demand, and is 1s to 2s dearer on the week. 
At Mark lane to-day, American mixed on the spot sold at 28s 6d, 
and round corn at 30s. Afloat, this advance is in some cases 
exceeded. Off coast sales to-day were reported at 28s 9d to 29s. 


at prices ranging from 25s 9d to 29s 6d, and 3d more was said at the 
as also has the quantityon view. Oats have at length participated 
in the prevailing activity and buoyancy, and have risen 1s to 1s 6d 
jon the week, to‘day’s rates being for Riga and Reval, 18s 6d to 

1ss 91; Petersburg and Archangel, 19s to 20s 6d; Swedish, 38 lbs, 
| 19s 6d to 20s; 40 lbs, 23s to 24s; ditto black, 21s per qr. In agri- 


/ cultural seeds there has been little of interest passing, the trade 
generally ruling quiet. 


The Berliner Borsen Zeitung states that the question of the 
Roumanian-Galician and North German transport of corn will be 
shortly discussed at the general meeting of the conference on 
communication in Dresden. Meanwhile the directors of the 
| Lemberg-Czernowitz-Jassy Railway have, since notice has been 
| given of the termination of the present direct tariff for corn by the 
German railways, forwarded to the German railways concerned 
the enhanced charges resolved on by them for the transport of 
corn from Roumania on the existing competing lines of transit by 
| water, vid Galatz and Odessa. The following statements are 
gathered from this information, with the addition of the table as 
below, respecting the transport of corn to and beyond North 
Germany. r 


In Marks per Ton or 1,000 Krzogs. 











| | Pr 
| Line of Transport ———$—$—$— Stedes sine Sangiigunipiainlndbaighabenmtingaias 
i to _._: | Leverda- Tirgul- | 
j j Sani ascyv vu : : 
| Botosar Dorohvie| 2***Y- Framos, | Pascani. , Roman. 
| Hampvre— oar ee 
via Suczawa-Lem- 
berg-Krakau 57,40 57.40 59,60 a 7a | 
via Roman-CGalatz. 47,55 4658 | 4663 44.47 | aoe | a 
Jassy-Odessa 54,25 53,29 | 4258 | 46 0 4q | : 
Srerrin— P me oss 
| vid Suczawa-Lem- 
| berg-Krakau | 50,40 S040 | «52,60 51,00 0,6 
| vit Roman-Galatz..., 47,35 4650 | 4663 44.47 oa | _ 
|_ Jassy-Odessa | 5625 53,29 42.58 46.40 49 , 
_ sears | 48, 4¢ | 51,05 
via Suczawa-Lem- 
berg-Stettin 64,68 64.60 66,68 65,28 64.88 Rk @ 
vid Roman-Galatz..., 47,35 46,60 46,63 44,47 43.08 os 
Jassy-Odessa 54,25 53,29 | 42,78 46,40 48,49 | 51,05 








The sales have comprised American red winter | 


sold as | 


1) qrs wheat and flour, against 1,486,000 qrs at the cor- | 


Forward large transactions have taken place in American mixed, | 


close to have been given. Shipments from America have fallen off, | 


Wheat. Barley. Malt. Oats. Maize, Flour, 
rs, qrs. qrs. qrs. qrs. sacks, | 
English & Seotch 40 1,070 1,560 ) ae 
Irish... el ‘ iad al dol ee 
| Foreign ........... 68,190 15,960 wae 55,620 7,220 f | 


[ Oct. 18, 1879, 


With respect to the transport of corn from Roumania to be 
North Germany, it appears from this statement that the a 
Czernowitz-Jassy Railway cannot any longer convey goods A 
London or England by Hamburg-Stettin on account of . 


: the tar; | 
for export by sea, the maintenance of which is most pn a 


reference to the traffic which is carried on with Holland, — 
Th ; 


France, &c.; while, on the other hand, the freights from the Black | 


Seato Hamburg-Stettin are such that they enabl 
from the South of Russia and Roumania te compete st han ty 
Magdeburg, and Leipzic (from Hamburg-Stettin chiefly by water | 
This is stated as a fact, that the traffic on the Lember C | 
witz-Jassy Railway,for example, at Berlin, is sub y | 


ay a ae ject to so 
competition that the aforesaid line for the last two or three a 
has but rarely obtained any vent for its traffic there, and that 


j 
on a small scale, and this the same at other places site| 
within the boundaries of Hamburg and Stettin. The influe 
which an agreement as to a tariff for transport on the part of the 
lines in Germany and Austria may have on the corn traffic of| 
Central Europe is abundantly shown by this statement, It. 
appears that from the Ist to 15th September 108,357 centners | 
of wheat were imported from Austria into Germany, of which 
quantity 37,479 centners were in transit to other countries, 











Statements in the German papers intimate that that country is’ 
not yet by any means fully provided with the corn needed for the 
requirements of the winter, and look forward to the probability | 
of a further rise in price when the extent of the defidiency becomes 
more clear. 


Suip ARRIVALS THIS WEEE. 


PRICES CURRENT OF CORN, &c. 


s s Oats (continued)— 8 5 |i 
Wurat—English, white, new... 46 @ 55 English, white and black...... ... @ ...| 
— red, new . 44 &3 Scotch, Hopetown & potato ... | 
— white, old - Angus and Sandy ... ... 
— red, old common ; 
Koenigsberg and Dantzig fine Irish, potato coal = 
old Feet Ns ee a — white, feed...per 304 Ib -” 
Keenigsberg and Dantzig, new. 57 61 | — black <otagntnninsiede 
Rostock, Wismar, &c., new | Danish, kilndried...per320Ib* — ..) 
Stettin and Hamburg Swedish sansienespsneseeiinnal 
Danish and Holstein, new . Finland sone tpignoesaenae 
St Petrsbrg., Sxonska..pr.4961b 52 54 Archangel, St Petersburg ... 19 2) 
| eee ee 
Kubanka ; a ne 55 Dutch and Hanoverian, &c... ol} 
Marianopoli and Berdianski . | TARES— i 
Odessa 50 52 English, winter, new...perqr 5 53) 
Taganrog e Seotch, large ‘<i 
San Franciseo, Chilian, new ; ; Foreign ee i 
New Zealand and Australian... 60 62 | LiInsEED CaKEs— 
American, winter 58 60 English per ton £910... 
spring, new 5 7 Foreign a £81 NO) 
BarLeY—English, maltng., new ... . Inpran Corn- | 
Scotch, malting American, white...per 480 Ib... 
— grinding ¥ — yellow and mixed 26 26 
Danish, malting 36 42 Galatz, Odessa, and Ibraila, 
French, i ; as FODOW  ....-.....creressenagnastes 31 
Foreign, distilling. ..per 432 Ib Trieste, Ancona, &€¢. ..........0. ++ 
stout grinding FLovur— 
Danube and Odessa, &c. per Nominal top price, town- 
400 Ib ; a a 26 | made, delivered to the 
Egyptian, &c... baker ...............per 280lb30 = 
Brans—English betas eae Town-made, households and 
Dutch, Hanover, and seconds, delivered to the e 
French per 480 Ib : ee 39 3| 
*Barbary and Egyptian 57 39 Country marks ..........:+.0 Be] 3 
Peas—English, white boilers, | Hungarian Hh # 
new ; French. .............00-ecseersssssees oe 
English, grey, dun, and American and Canadian, 
maple, new oi fancy brand .....-per 196 Ib ... 
English, blue, new ; a Do, superfine to extra super- 3 
Foreign, white boilers, new... 37 38 | Sp RET 
~ feeding, old Do, common to fine ...--.... 6 
Rre— English per qr Do, heated and sour .....-...+ + 
Foreign. new.........per 480 lb OATMEAL— 
Oats—English, Poland and Scotch, fine ........- per ton £ 
SII .ntsdcchns shies ahaa — FOUR .....s-nereresnss t 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 


COST, FREIGHT, AND INSURANCE. 





WHeat— s s | BaRxLEY (continued)— ib "@ : 
Sea of Azoff, Berdianski, | American ............per400Ib ... © ~}) 
Marianopoli per 492 lb ...@... | Egyptian .......-----:r" 
Sea of Azoff, hard ............... ... a Danubian ..........----+:+#:s70" 
-- Taganrog, soft.. ... ... | BEANS— ms 
Odessa and Nicolaietf Ghirka a Egyptn., Sicilian, &c. pr4solb . 
ie I neta ie ened ee oe, . | LENTILS— 4 Sicilian 
— Polish ....per 480 Ib ... |_ Egyptian, and Sicilian. 
Danube, soft eee . | Iypran Corn— Per 400% “oe ae 
Galatz Ghirka Galatz, Odessa, and I hite 286 98 
Trieste stettareosersvecveveecee ace wes | OO SO Oe 
8. Francisco, Chilian..pr500Ib 58 59 Salonica and Enos..." 
American red wintr...pr4801b 55 56 | RrE— 480 Ib ... 
Ee ~~ spring — 5146 Black Sea, &c. .....-Pe? 
ION in udnt odtendntinwhunecih, cass .-. | Oats— 
BaRLEY— aoe ceceees per 336 Ib a 
Danish, kiln dried or 424 1b ... ... | Danish, new....-.-----+--" aii 
— undried. — ceieiak “tite Archangel & Petrsbrg..-P 3041b 
SEEDS. Pe 
s s | al £ 
NN ci iat act per qr 60 @ 75 | Clover, red (English Per ewe ss 4 
| ERE aT ere sit 0 Bi -—- = (foreign) "gy 
Rape (English) ..... | — wile — ~ oe © 
Mustard, white(English)p.bsh. 10 15 — Alsyke....----0"" » : 
— brown — .......... ms OM — Trefoil .--.- 15 
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Wakeriz.p, Friday. 
There is a good attendance at our market this morning, and a 


moderate consumptive business in wheat passing at an advance of 
9s to 3s per quarter on last week’s prices. Fine barley in request 
‘at full 
| rather 
peans 1s to 


less money. Oats, lls per quarter dearer. 
2s higher. 


Maize and 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Revort or THIS Day’s Marker sex “ Postscript.” 
Minctne Lane, Frrpay. 


Svear.—As beet sugar continues to advance in France and other 
European markets through the reports of a deficient yield, there: 
have been further large speculative operations in cane grown here, 
Jatest sales showing 1s to 1s 6d recovery, or 2s 2d to 3s 6d per ewt 
from the late point of extreme depression. The business has been 
chiefly in the lower qualities, prices of which are still moderate. 
Crystalised Demerara participates in the improvement, but West 
India refining kinds have risen more than other sugar. Refined has 
fully kept pace with the advance, and up to yesterday afternoon 
there was not any symptom of reaction. The deliveries of sugar 
are large, and in the four ports of the United Kingdom continue to 
exceed the landings. A further decrease in the stock is the result, 
but the surplus by contrast with last year amounts to about 32 per 
cent. A floating cargo of St Lucia sold at 19s 3d for the United 
Kingdom. Transactions in West India on the spot reach 3,705 
casks, and about 4,000 barrels and bags by auction and privately. 
Barbadoes, 18s 6d to 23s; grainy up to 24s; refining sorts, 


rates; secondary sorts more plentiful, and slow sale at | 


——oe—e—e—=—0_0—0—0—0—00—>0nao EEE 
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| African part realised 45s 6d to 47s, and good at 65s 6d. Rio is held 
for higher rates since the last telegram received here. 
Imports and DELiveries or Corre to Oct. 11, with Stocks on hand. 

6 








79. 1878. 1877. 876, 
Imported ............tons 2,280 47,930 57,410 49,330 
Delivered ............ 18,040 18,170 17,7530 17,7 
IO, scjevsaieweniinnes 38,930 26,680 30,620 33,690 
Stock ...... = 16,100 16,900 15,410 11,010 


Delivered last week 1,650 tons, nearly 1,400 tons being for export, against a total 
of 945 tons last year. 


| Tea.—There has not been any new feature to report in this 
| market, and the visible supplies showing a large falling off by 
| contrast with last year’s, the importers remain firm. Common 
to good common congou, 94d to 10d. Fair grades up to good at 
is 6d have met a steady inquiry. Fine teas firm, and not much 
offered for sale. Only 6,811 packages brought to auction this 
week. Green sold at the recent advanee. No change reported in | 
scented. Three steamers have arrived from China since the 10th 
| inst. A large amount of business is reported by private contract 
| during the week from second hands. 14,500 packages Indian by 

auction have chiefly sold. Fine teas in some cases rather dearer. 

Ricr.—Extensive sales at 3d to 6d advance. 1,650 bags white 
Bengal on the spot sold at 14s 3d to 15s 6d. The following 
cargoes are reported sold, according to the Rice Brokers’ 
Circular. Six of Rangoon at 10s to 10s 3d open charter. One 
Necrancie Arracan at 9s 14d for the continent ; one at 9s 6d open 
charter ; four field Siam at 8s 4}d to 8s 6d open charter; two 
Bassein at 9s 74d and 9s 9d open charter; one at 10s, Liverpool 
quay terms; part of a cargo broken at 7s; one of 1,900 tons Moul- 
mein at 10s, Liverpool quay terms; one of 1,500 tons Saigon at 
8s 3d per cwt open charter. Cleaned rice steady and rather 
higher. 


18s 6d to 21s 6d; crystalised Demerara, 25s 6d to 29s; Trinidad 
| Usine, 25s 6d to 26s 6d per cwt. 






































Imports and DELIVERIES of Rice to Oct. 11, with Stocks on hand. 





























































. 1879. 1878. 1877. 1876. 
Imports and DELIVERIES ewe * eg ll, en iy ees boeentet pape Hh pon ies 2 on 
| ee ae aa .. oe. oe SHOCK es ceccecseeeeesesns 20850 ... 29,600 44540. 30,780 
ibewell....cacaas 234,650 ... 241,370 ... 211,100 ... 220,000 Saco is quiet. 841 bags were chiefly taken in. A few lots soN | 
|| Gis... csnacsihecepbdasinctt 79,750 61,000 79,250 71,500 at 17s 6d per cwt for fair small grain. 
| Do (U. K.)...-..-eseesees 187,000... 139,500 152,300 139,200 Saco Friour has been firmer. Business by private contract at | 
\ | Mauritius.—3,024 bags by auction sold at 17s 6d to 20s 6d | 15s 6d to 16s 6d per cwt. 1,284 bags by auction yesterday wae | 
|| for brown syrups. withdrawn. | 
Bengal.—1 ‘073 bags low brown Dhulloah realised 15s, and busi- Taproca.—944 bags flake sold steadily. Fine Penang at 3d to | 
+ | || ness privately at 16s 6d. 3id; low, 14d to 2d; Singapore, 2}d to 24d per Ib. 493 bags 
“| Penang.—Several sales effected in native to arrive: baskets at | pearl tapioca sold: medium, 27s 6d to 28s; seed, 22s per ewt. 
‘ lis 6d; bags at 15s 9d. About the same prices paid on the spot. Buack Pepper has advanced jd to }d, with a speculative de- 
“I Jaggery.—A very large business. The total quantity sold and | mand. Last quotations: Singapore on the spot and afloat, 34d. 
resold may be estimated at 4,000 tons afloat, latest transactions | Penang, 3$d to 34d: to arrive, 3)d to 34d. At the public sales on 
| being for Palmyra, 16s ; and cane, 16s 6d to 16s 9d. Wednesday 997 bags of the former withdrawn, and rather more 
P| Manila.—The quantity sold to arrive may beestimated at 6,000tons. | than one-fourth part of 3,242 bags Penang sold at: 3}d to 3$d for 
* latest prices as follows: superior at 19s, distant shipment; Ilo Ilo | common. 171 bags Malabar realised 4d per Ib. 398 bags Siam 
“ at lis 9d; Taal at 16s 3d, the latter for Liverpool. Onthe spot, | withdrawn. 
199 || transanctions include Zebu at 16s 6d; and yesterday 20,000 bags Wuire Prerprer.—The market has tended upwards, and closes 
“y superior, price not given, the previous sale being at 17s 6d to 15s — en than a ae a ———— = yaa — 
3 fora similar quantity. Singapore, fair to good, 53d to 6d. Penang 5d. Several parcels 
Byyptian.—4,800 me syrups at 17s 6d to 19s. sold to arrive up to 5}d for Penang. 2,293 bags Singapore by 
*) China.—7,700 bags low brown on the spot at 15s. auction realised 53d to 54d for commonto good. 416 bags Penang, 
. ne market has ren — and the gg 43d to 47d per lb. ns sdiehcca mies 
u t Friday is 2s to 3s, with a large business passing. Cubes Stocks of Prrren, October 11. duc “f 
| have aban 32s 6d here. The Clyde market shows a similar ee om . os =. + 
288 | ‘improvement, also French loaves, the latest business in the latter, Black 4,130 4,920 4,250 4,200 3 380 
3 including Say’s, at 298 9d per cwt, f.o.b. Drues.—Cape aloes cheaper. Star anniseed very firm. Balsam 
| {| Beet Sugar.—Prices have risen daily, and are now 2s above | Peru and capivi quiet. Camphor steady. Castor oil dearer. 
| those current last week. Austrian,88 per cent. for delivery, 23s to | [pecacuanha and jalap quiet. Musk sold at very full prices. Oil} 
| | 238 3d per ewt. The Paris telegram shows a farther upward move- | of cassia in speculative demand, and as high as 4s paid. Oil of | 
| ment. French crystals, 28s to 28s 6d per cwt, f.o.b. anniseed also dearer. Opium in'better demand and higher. Rhubarb | 
“| || Motasses.—About 700 puncheons West India are reported | and senna without any alteration in values. 
A | chiefly sold at 88 6d to 98, with some St Kitt’s at 10s; and over OrneR Spice. — 88 packages Penang nutmegs went rather | 
3 | 2,000 casks other kinds, including Egyptian, at 6s 3d to 6s 6d; | lower as follows: si yund, 69 to 66's, 4s 3d to 4s 4d; 71’s, 4s 1d to| 
58} | Austrian, 7s ; and Cuba, 10s per cwt. ; 4s 2d; 89 to 82’s, 3s 1d to 3s 4d; 98 to 94's, 2s 9d to 2s 10d; 121’s, | 
| Rum.—During the week about 1,000 puncheons West India have | 2s 5d to 2s 6d. Mace continues quiet. 50 cases Penang only part | 
| changed hands for 1s 3d leewards, and good Demerara at 1s 6d per | found buyers : middling to fair, 1s 6d to 1s 8d; superior bright, | 
all | Proof gallon. Prices of Jamaica not reported. Nofurthertramsac- | 257d. 124bales Zanzibar cloves were chiefly taken in at 1s Sd to | 
8) tions in Mauritius. The market generally is firmer. Is 83d. A fewsold at 1s 7d to1ls7}d. 24cases Penang part sold | 
| Cocoa.—Further heavy landings keep the stock of colonial | at 2s 2}d per lb for fair, the bulk being withdrawn. Sales of cassia | 
; | above average, and there are not buyers at current high rates. | lignea at 2s advance, viz., 47s to 48s on the spot, and 48s 6d for 
jo uesday, 379 bags Trinidad by auction were chiefly bought in; | arrival. Prices of ginger are 5s to 8s higher. Bengal to arrive and | 
101 bags Maracaibo. | on the spot, 22s to 23s. 1,190 bags by auction were withdrawn at 
ES. Iuvorts and DELIVERIES of CoLonIAL Cocoa to Oct. 11, with Stocxs on hand. | 23s to 25s, and 549 bags African at 25s. 742 cases 754 bags 166 
1879. 1878. 1877. 1876 | pockets Cochin sold: rough, low and ordinary to fair, 36s to 42s; | 
e \s eee stebensoons tons 85,930 66,730 oe poo | wormy, 28s to 30s; scraped, small, 49s to 51s; medium, 58s ; bold, | 
e' | eaten salamat 2.130 ; a wet - “590 778; et — “en 44s * 46s. ee pg a 60s to 
I caseschaialtin stack 16, 16,400 ... 28,550 120s for low to fine, with one package at 12] per cwt. Pimento is 
OMT x. ncdschegevmeatie 9910 -—- S80 ... 10,77 .. 9,500 | fully id dearer, and 1,063 bags by auction found buyers at 4}d to | | 
vorras.—The market was barely supplied until yesterday, when 5ad per lb for wane to —_ er Wg - | 
4 better assortment and mo competition led to rather | Saurperre.—A firm market, with rather higher rates. e | | 
her rates for cei eons 104,400 bags Java and | sales effected this week have been at 19s 6d for fine on the spot, | 
: r are advertised for public sales by the Netherlands and 17s 6d to 17s 9d for low; to arrive, at 19s 94 and 18s 6d to} 
6 28 Trading Company next Wednesday. Deliveries here continues | 18s 10}d per ewt respectively. . 
‘i leant a. The public sales of plantation Ceylon, yeaa 536 oe oF oe has srt advanced. cu a 
8 rrels 133 bags llows :—Low middlin SOCHINEAL.—The market shows an upward tendency, as the 
beaming dinate amy a : eyed wnsddling to fine, 948 to 986, stock is reduced to 3,418 bags, being smaller than for many years | 
| S0ld, 103s to 110s. bags i 65s for ordi . | past. 
'195 bags East hella aces in ee techn Mocha sold : Inpico.—At the sales, which commenced on Monday and con- | 
e 988 6d to 978. 1,226 bags sea-damaged Java from the Mauritius | cluded yesterday, the advance paid privately was rather qunetat, 
sold at 77s to 808. 9,582 bags foreign two-thirds found | later telegrams confirming the reduced estimates of the crop. aa 
‘ Yers as follows :—Guatimala and Honduras, 72s to 83s 6d ; Santos, | 7,325 chests in the catalogues, 4,800 chests sold. Compared wit 4 
es | S68 to 738 ; Rio, 608 to 628; Savanilla, 61s to 77s 6d; washed Rio, | July rates, Bengal closed at 6d to 1s 2d advance, low qualities 
) a |S to 96s 6d; pale and grey, 81s 6d to 85s 6d. Costa Rica: ordi- | showing the least improvement. Kurpah 3d to 1s higher, and dry 
| & mid, And mixed, 628 to 67s; good to fine ordinary, 68s to 75s ; low | leaf Madras, par to 3d per lb recovery. 
7 : mi dling to good colory, 76s to 88s; fine, 91s to 93s. 416 bags Orner Deysatrery Goops.—There has been a speculative and 
—— - 
em 











esses 
1212 THE ECONOMIST. [Oct. 18, lary | 





mand for gambier, wi.h extensive sales to arrive at 16s 9d to 17s 64, ; easier. G.o.b., 651 10s to 661 cash. Scotch pig iron, 5 


acco ins the i ve | per ton 78 6d to 5¢ 34 

: »s of shipment. Lac dye maintains the improve- | ; 

tee cama Sadnene in ae at 27s 6d to 298 3d.| Oms.—Of 247 casks 39 pipes, &c., Cochin cocoa-nut by ancti 

62 bales Bengal safflower sold at 71 to 71 10s for good. Myrabo- | the former packages chiefly sold at 391 to 401. Suction, 

lanes are higher. A large quantity of Berg il turmeric sold to TALLOW generally higher. Town up Is 6d, viz., to 85s. 276) | 

smsine ah tae to Sac Gn per cwt. casks Australian by auction nearly all sold. Fine beef ‘Bs. 
Su gLLac.—The highest rates of last week have been exceeded, | fine mutton, 36s 6d per cwt. Low Australian went js 6d to 2 bee 

with large transactions. D C and other fine orange, 115s to 120s; | cwt dearer. 





second orange, 978 to 100s ; button, 93s to V4s > middling to good, ADDITIONAL NOTICES. 
|110s to 115s per ewt, including part of 1,083 chests by auction. Tza.—The market is very firm, and prices of common 
Other qualities in proportion. | and fine monings have further advanced 4d per Ib. Several large 
Inpia Rusger has advanced. Latest sales include fine Para at purchases are reported on speculative account. Telegrams from 
; | 38 6d per lb. | China still report a considerable deficiency in the export. Com. | 
Meraus.—Prices have fluctuated very widely, but generally the | | 


mon gunpowders have risen 2d per lb during the week, Scente! 
teas are also dearer.—J. C. Srnuar anv Co. 

GREEN Fruit.—Messrs Keeling and Hunt report :—The fey | 
oranges airiving, being of better quality, have realised highs 
rates. Lemons more in demand, but at lower prices, Barcelona, | 
black Spanish, and Brazil nuts in request. Lisbon and Almeria | 
grapes selling freely at moderate rates. Oporto, Valencia and | 
Lisbon onions maintain their value. Good inquiry for St Michael 
pine-apples. 

Dry Frvurr.—Very extensive business is being done in currants | 
and Valencias this week. The former show an advance of 2g op | 
all growths, and even more on some sorts. The tendency ep. | 
tinues upward. Valencias were largely offered at auction; about 
1,000 sold at 2s to 5s advance. Supply is moderate and home 


} 


‘markets are higher. Tin has experienced an unusually heavy 
jadvance, viz., lll to 121 per ton on the most deprersed quotations 
current last Thursday. During the week great excitement pre- 
vailed, This morning the tone is more quiet. Straits and Aus- 
tralian, 93! to 95l. The latest price of English is 971. Scotch 
pig iron declined to 571 cash yest rday, being within a shade of 
lowest price attained on the 10th inst. Shipments last week 
reached 20,500 tons, or double the amount during the same time in 
1878. Surplus stock, 131,000 tons. Other branches of the iron 
trade are fairly active, and in many instances rather higher. The 
advance alrealy established has not checked the demand. Another 
reaction in the copper market, and prices have risen 21 to 3l upon 
imported. Chili, y.o.b., 661 to 601 10s cash, and 1 more for delivery 


and to arrive. Australian also higher. Lead participates in the | demand is large. Muscatels, Elemes, and Chesme raising s¢l) 
general improvement, and quicksilver is about 2110s. Sales up to freely. . 


91 per bottle. ; 

Jute continues firm. The reported sales to arrive since last 
Friday are about 50,000 bales, at rather higher prices, including 
good marks of the new crop at 151 10s to 161; David’s D4 at 
|16l 15s; native marks, 14! 10s to 151 15s per ton, the latter for 
the continent. 

Mani: a Heup.—2,879 bales by auction were chiefly taken in. 
The few parcels sold ranged from 26! to 301 for brown and mixed to 


Sitk.—There has been a decided rise in silk during the last ten 
days. The movement commenced by speculative buying—prices 
having-previously been ruling extremely low—and manufacturers 
who were almost entirely unprovided with stock are now com. 
pelled to follow the movement. 

LeaTHER.—There has been a brisk demand for leather of | 
almost all descriptions during the week, and with very small | 
supplies of fresh goods, the stocks have very materially decreased, | 


good. To arrive, 291 to 301 paid. The shipments to Great Britain ; 4t Leadenhall, on Tuesday, the attendance of buyers was about a: 
show a large Cecrease upon last year’s. : usual; but the transactions were not extensive. The articles | 
Linskep.—-Advanced rates have been paid, the latest sales, 


most wanted are dressing hides, calfskins of all weights, foreign | 
including Calcutta toarrive, vid Cape, at 52s 9dto 53s. The latter | ang English bellies, and English shoulders. Prices have almost 
| price paid for seed shortly expected, and in other positions. Two invariably an upward tendency. 
steamer cargoes of Azov sold at 51s,and yesterday one at 51s 6d per Merats.—A great deal of business has been doing daily all the 
| quarter. week. Copper, in steady demand, has improved in value nearly, 5 
| Oxus.—These markets have not been much influenced by the | per ton on Chilian, and from 30s to 40s a ton on other descriptions 
general improvement.in business. Palm is higher in Liverpool, | Ore has been sold at from 12s 6d to 13s 3d per unit, and regular 
and here the price advanced, viz., 341 10s to 351 for fine Lagos. | from 135 to 18s Od. Iron is generally firmer, but no excitement 
Seed oils firm. English brown rape on the spot and to the end | has occurred. Tin has again excited the greatest interest, a rapid 

of the year, 301; tor delivery in the first four months of next | yise of upwards of 10l per ton occurring in the earlier days ; ut 

year, 31/ to 311 10s. Linseed steady at some recovery on the to-day we are gone back 50s from the highest. Lead is about 1! 

lowest rates of last week. This morning’s quotations are as fol- per ton dearer. Spelter steady. Tin plates about 2s a bor! 
lows :—On the spit, 281; to April next year, 271 5s to 271 10s per | advance. 

ton. Cocoa nut has at length moved, but the business so. far German Iron TrapE.—The Berliner Bérsen Zeitung observe | 

chiefly restricted to Cochin. Olive firmer at 42/ to 44! for the | that, owing to the present great demand for rails in America, the 

; lower qualitier. In fish oils, pale seal shows a slight recovery. | jron trade of Germany will in all probability be much benefited. | 
Cod rather lower. Sperm still nominal. This is already the case, as 50,000 centners of rails (part old, part 

Spirits ‘lurPENTINE.—At higher rates, a good business has n¢w) have been lately purchased in Germany on Amer can 2ccoutt, 

been done. American on the spot, 24s 6d to 24s 9d; next three | and will te shippedfrom Hamburg. It is thought that nearly thy 

months, about 25s per cwt. whole of the colossal extent of American railways requires net) 

PerkoLevm O L.—Large speculative transactions. On the spot, | rails besides the construction of a double track on many lines, ani 

the quotation this morning 1s 7}d; November te March, 7;,d per | that the English, and secondly the German, iron trade will le) 

gallon. il ; Se called upon to deliver a very large quantity of this material. 
Pattow.—The high price of Russian has led to some advance Timper Trape.—The Berliner Bérsen Zeitung observes thatthe | 

upon Australian since last Friday, and to-day’s large public sales | pew German tariff, which came into force on the Ist inst., fixed 
are likely to go higher. Old Petersburg quoted 40s this morning, two different measurements for building timber and timber | 


and new 43s per cwt, Buyers, being 2s per cwt over last Friday’s | which can be worked. With respect to the eight articles included | 
peace aie ' . ; . , _ | in section 13 “ wood, and other vegetable and animal carving 
I BACCO. rh re has been but little done in American tobacco materials, as well as goods manufactured of the same (cubic met | 
during the week ; descriptions possessing colour have been taken : 


sure and weight), rough building and workable timber, or ony 
hewn with the axe,” is subject to a duty of 10 pfennige per 10 
kilogrammes, or 60 pfennige per cubic metre ; while wood, sawn ot 

otherwise prepared or cut up, cask staves and similar sawn or cl 

goods, also unpeeled osiers and wood for hoops, are subject to¢ | 
duty of 25 pfennige per 100 kilogrammes, or 1 mark 50 pfennige ey 
cubic metre. These measurements, it appears, would cause a gT | 
‘hindrance to traffic, and probably prevent any further 1m st | 
foreign timber into Germany in case both were strictly own 

on. To prevent these hindrances, it has been officially arranged ted, 
the one or the other of the above measurements is to be adep br | 

according to the mode of transport, whether by land carriage atl 
rail, or by water carriage, as in rafts or ships; and it is prest 


by the home trade at an advance on previous prices, the stock of 
which is now very small. In substitutes of suitable quality 
there is an active demand. 


POSTSCRIPT. Fripay Evenina. 

| Suear.—Low descriptions continue firm. Fresh transactions 
include 300 tons Zebu Manila at 16s 6d. 12,000 bags fine Manila at 
/193. 250 toms cane jaggery to arrive at 16s 9d. The public sales 
of West India went off without change, fine crystalised Demerara 
selling up to 20s and 29s 6d. ‘Total sales, 580 casks, or 4,743 casks 
for the week. 1,241 baskets 1.460 bags Penang withdrawn at 
higher rater. £61 bags Natal sold at 16s to 17s 6d. 

| Correr.—The small public sales of 149 casks 16 barrels 49 bags 
| plantation Ceylon went at about previous rates. 21 casks 406 
barrels 1,426 bags Jamaica part sold at 60s to 65s. 426 bags 
foreign went as last quoted. 

Rice.—A cargo of Rangoon sold at 10s 44d open charter: one 
of Necrancie Arracan at 9s 9d open charter, and two Saigon at 
|8s Od. 
| Prprer.—Some further advance demanded to-day. Singapore 
| black sold to arrive at 4d per Ib. 

SALTPETRE.—50 tons to arrive at 19s 6d. 100 tons landing 
at 19s 9d. 


that this arrangement for measurement will be equally —_— - 
to the importer and the Custom House authorities, as bot or 
would naturally wish for a speedy and simple form of arrang!? | 





the business. As a rule, timber, &c., will be measured - ~" 
when imported by rail, but timber imported on rafts, a0 will be | 
ships, will be measured by the cubic metre, and the duties 

fixed according to the space occupied by the timber, OO att 
the space occupied has been declared by the importer a ed into 
English or French measures, these will have to be tur 
cubic metres. 


METROPOLITAN CATTLE MARKET. 





orange up to 105s; A C garnet, 82s 6d to 87s. the port of London last week amounted to 14,206 head. “a 


| Suetiac.—A further advance paid. Fine orange, 120s ; second | Monpay, October 13.—The total imports of foreign & In the 
° 59. j 18 , 
DyrsatrerY Goops.—1,355 bags Bengal turmeric part sold at | corresponding period of last year we socsived 17,552; ie At 


13s to 13s 3d. 2,000 boxes cutch sold at higher rates, viz., | 10,396; in 1876, 20,884; in 1875, 15,238; and in 1874, 21,04 A 
| 27s 6d to 29s 3d. 201 cases China galls, 61s to 62s 6d. Liverpool during last week 764 head of cattle, 1,554 sheep, 


tock inte 

} 

| 
Meravs.—Quicksilver advanccd to 91; tin, 922 to 931. Copper | 194 pigs were received from American and C 


<i enr 
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| Oct. 18, 1879. ] 


With colder weather and less extensive supplies, the cattle 
ade has shown greater firmness. From our own grazing 
ai tricts the receipts of beasts were tolerably good, but the quality 
mt condition were again indifferent. Rather more life was appa- 
‘ey én the demand, more especially as regards-ehoice breeds. 
‘Prices showed greater firmness, still the best Scots were offered at 
-. 9] to 584d per Slbs. As usual a large weight of beasts would 
+ make more than 5s per 8lbs. From the Midland and home 
ounties we received about 1,850; from other parts of England 
spout 200; from Scotland 37; and from Ireland about 800 head. 
rr n the foreign side of the market the supplies were less, and 
more principally from Spain and Denmark. The trade was quiet 
but frm. The sheep pens were only moderately well-filled. 
The demand was firm at an advance of 2d per 8lbs. The best 
Downs and half-breds sold at 6s 6d to 6s 8d per 8lbs. Calves and 
jigs were quiet but firm. At Deptford were about 1,900 beasts 
and about 7,000 sheep. 


not 


Supplies ON SALE. 


Oct. 15, 1877. Oct. 14, 1878. Oct. 13, 1879 
Boasts .......-++0 ins lasduniaaobick 2560 ......... 4,870 00.00... 3,450 
BIE ss-ayoughnceied Geta 6010... TAAIO cresserne 10,130 
IED... {x ccsondceunanbapenvasch¥ ne  ) =e ME letteenne 550 
PIS ..0-ceserecrrererersessersereereeeee pea SN ikissnin 20 
METROPOLITAN MEAT MARKET. 
OcrosER 13.—With a more moderate supply of meat on sale, 
trade to-day was rather more active at firmer prices :— 
Per 8 Ib by the carcase. 
s a ad | s da s d 
Inferior beef ........+.-.-e00+ 2 8to3 4) Prime mutton ............... 5 4to5 8 
middling GittO .........--0.+- a ae . ss 
Prime ditto ......s..cceceeeee - ©  @ GFEAtGe Mere ........:.....5. € © 4 4 
Inferior mutton ........ 3.4 4 0} Small ditto..................... 4 6 5 0 
Middling ditto ....... ....... 44 4 8 
POTATO MARKET. 


BorouGH AND SPITALFIELDS, October 13.—The supplyof home- 
grown potatoes is of very bad quality, but the foreign arrivals are 
large, and the demand not being active, Scotch regents sell at 
130s and 150s; Scotch champions, 130s and 150s; Lincolnshire 
champions, 130s. Victorias are firmer at 120s and 150s; but 
German reds and Belgian kidneys sell freely at 5s and 6s 3d per 


bag. 





Che Gaseite. 
| Tuxrspay, October 14. 
BANKRUPTS. 
William Bodger, High Holborn, draper’s assistant. 
| James Barton, Southport, builder. 
| Richard Handley Baylis, Linton, Herefordshire, farmer. 
Matthew Cunningham, jun., Beelsby, Lincolnshire, miller. 
Benjamin Davies, Bargoed, Glamorganshire, carpenter. 
Henry Hughes, Bristol, brick and tile maker. 
Job Moore, Litchurch, Derbyshire, timber merchant. 
Catherine Morgan, Bicknoller, Somersetshire, innkeeper. 
| George Joseph Shurmer, Newcastle-under-Lyme, tailor. 
| Margaret Wardle, Newcastle-upon-Tyne, cowkeeper. 
SCOTCH SEQUESTRATIONS. 
Thomas Alexander Leitch, Dundee, solicitor. 
David Taylor, William Scott, and Robert Taylor, Glasgow, cur- 
riers. 
| William Braes and James White, Linlithgow, builders. 
| John Nisbet, Ferry-Port-on-Craig, shareholder of the City of Glas- 
gow Bank. 
John Ross (deceased), Inverness, hotel keeper. 
Peter Taysen, Leith, merchant. 
John Meikle and Marjory Henderson, Helensburgh, fieshers. 


} 
} 
| 
| 
} 
| 





| THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


and contractor. 

Camille Espir, 56 Cambridge gardens, Notting hill. 

Edward James Harty, 213 Regent street, and 15 Mecklenburgh 
Square, artist. 

Thomas es Plough Inn, Wetley Rocks, Stafford, licensed 
victualler. 

Walter Edward Yates and William Porritt, Droylesden, Lancaster, 
engineers. 

Charles Coutts, 52 Emlyn street, Barrow-in-Furness, and Hayes 

Hodgson, Arboretum Hotel, Derby, hotel keeper, carrying on 

| bussiness together at Hindpool road, Barrow-in-Furness, coach 

| builders. 

ee one Geldart and John Grayson, 35 Fennell street, Man- 

; Chester. 

Joseph Short, Cherry Orchard Farm, Brislington, Somerset, farmer. 

Alexander McDonald, 126 Belgrave gate, Leicester. 

|James Albert Weldon and James Mather, Nottingham, glass, lead, 

__,oil, and colour merchants. 

Pee Ellison, formerly of Rock cottage, Endon, Stafford, school- 

aster. 


wright Battye, Wellington Inn, Goodramgate, York, innkeeper. 
iliam Hollingsworth, Long Eaton, Derby, machinist. 

Th : SCOTCH SEQUESTRATIONS. 

| *fomas Fenton, Foldend, Lintrathen, by Kirriemuir, and executor 

if of the deceased William Fenton, Balnacraig, Birse, farmer. 

i Neave and Company, Dundee, ship smiths. 

John Smi‘h, Selkirk, tailor and clothier. 


| Alexander Black, Tobermory, merchant. 








| 
Peter John Redford, Station terrace, Kew bridge, law stationer | 


a a 


THE ECONOMIST. 
} a eae rir eatnt earch terencteietniiieneeyseieestieetneinedieuestiilinietnensiinasiniainnmennenenemensimnemamencnn ses 


— eee sk Naar ORE 


Of Imports, Exports, and Home Consumption of the following articles in the 
41 weeks ending Oct. 11, 1879, showing the Stock on Oct. 11, compared |i 


ee 





STATEMENT 


with the corresponding period of 1878. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are inclnded under 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 








ris SUGAR. 
IMPORTED. DELIVERED. Srocx. 
| 1879. | 1878. 1879. ; 1878. 1879. 1873. 
tons. tons. tons. tone. : tons. tons. 
West India..... ..........) 134,640 99,390 102,552 89,006 40,839 21,198 | 
Mauritius ..... ...........) 4,122! 3,039 3,043 5,971 2.518 2,028 
Egyptian........ pulbonie 4,437) 3,564 1211, 6038 1738 2139 
("| aR 402) 812 589) 941 227 167 
ON | 847, 1,267 438 5,302 1,023 412 
Madras mona om 4,638 7,865 6,140 15,265 6,696 8,080 
Penang ............ | 4,267! 3,481 4,016 4,306 1,7£8 2,423 | 
Manila, Java, &e. ; 14.386, 10,482 9,078 17,204 15,930 10,568 
a Se me 3,417) 6,720 5,701 15,326 2,561 6,792 
Cube............. 5,695, 1,399 4648 1872 1,134 242 
Ss os 8,182) 10,241 6,285 7,294 3853 4,810 
Porto Rico...... 8,343; 5,67: 8,504 6,260 960 920 
ON ciiscntncostcs 75,066, 52,873 79,455 66,435 519 1,170 
Total ..................| 268,942 206,806 234,660 241,363 79,756 60,950! 
MOLASSES. 
; - — | 
| IMPORTED. Home Conscmp. Srocs. 
: tons. | tons. tons. tons. tons. tons. 
West India... “| 4,649 4,951 4,503 2,618 3,317 3,220 
Foreign ...... ; 1,732 159 1,793 411 1,732 329 
Total 6381) 5110 6296 3029 5,049 3,549 
MELADO ee 2 2 
RUM. 
Exportep & Dr- 
LIVERED TO Var. Home Consump. 





East India... 
Foreign...... 


Vatted 


B. Pintation 


Foreign ...... 


West India.. 
Ceylon ......’ 
East India...’ 
Mocha ... 

Brasil........./ 
Other Frgn. 


Total ...| 


} 


RICE.........} 


White 
Black . 


NUTMEGS.| 

CAS. LIG...| 

CINNAM'N 
| 


PIMENTO.. 


COCHIN’L. 
LAC DYE... 


LOGWOOD. 
FUSTIC_ 





East India...) 


Spanish ... 


Nitrate of 
Potass 
NitrateSoda 


E. India, &e. 
Livrpl., ) 
allkinds) 


Total ...'2,235,991/2,057,918, 


_- aati O_o 


West India.. 2,619,470 2,711,160 






























































1879 1878. 1879. | 1878. 1879. 1878. 
gals. gals, gals. gals. gals. gals. 
991,860 962,190 1,468,350 1,316,925 
258,120 230,670 230,130 351,042 100,815 161,460 
52,085 48,645 53,010 112,455 15885 37.305 
| Exportrp. 
1,170,045 1,298,52¢ 693,655 755,550 226,340 395,775 


COCOA. 

IMPORTED. Exportep. Home Conscmp. 
cwts. cwts. cwts. ewts. ewts. ewts. 
129,081 100,368 29,989 10,192 63,337 81.505 

39,406 13,897, 19,502, 13,921 9,096 5,565 
168,187 _ 114,265 49,491 24,113 a 72,483 = 85,870 

COFFEE. 
tons tons. tons. tons tons. tons. 
£133, 3,314 2983 2213 1,042 S77 
30,617; 21,308 18,756, 12,672 8,576 8,707 
8,144 7,815 3,586 2,500 3,948 4,02 
Sis 835 323 340 464 518 

9,252 8,526 8,110 6 093 1,557 1,868 

9,287; 6,130 5,167) 2515 2476 2,103 

62,281) 47,928; 38,925 26,682 18,043 18,165 

70,721 72,548 75,439 ~ $7. 23 
PEPPER. 
tons. tons. tons. | tons. | tons. tons. 

1,630 1,601 aagae oa 1,727) 1,520 

4,680 6,502 ie 5,337 6,370 
pkgs. | pkys. | pkgs. pkgs. pkgs. pkys 

2,253 3,368 as pe 2,825 2,606 

18,102 40,683 24,454 30,494 

11,745, 12,031 12,106) 12,587 
bags. | bags. bags. bags. bags. bags. 

16,801 18,642 28,336 19,242 

RAW MATERIALS, DYESTUFFS, &c. 
serons. | serons. seruns. "ervVus. , ocruus. | nerons. 

11,998 12,113 13,836, 14,489 
chests. | chests. chests. | chests. | chests. | chests 

2,892 2,446) ; 2,760, 5,547 
tons. | tons. | tons. | tons. | tons. | tons. 

3,829 6,791) 5,668 7,939 

1,498 S84 1,016 1,152 
INDIGO. 
chests. | chests. | chests. | chests. | chests. | chests 

18,966 15,111 16,651 15,387 

serons. | serons. | serons. | serons. | serons. | serons 
5,819 _5,360 4,751 5,576 

SALTPETRE. 

teas. | tons. | tons. | tons. | tons. | tons. 
§ 280) 7387 8,060 8,212 
10,214) 8,480 ; 12,739 9511 

COTTON. 
bales. | bales. | bales. | bales. | bales. | bales. 
139,389, 49,058)... ie 123,870 39,116 
2,006,602 2,008,860, 213,868 210,839 2,000,850 2,153,150 
ae re soa j 





213,868. 210,830.2,124,720/2,192,266; 269,595, 360,301 
























1879. 1878. 








gals. gals. 

2,551,095 2,867,585 | 
237,295 296,640 
276,455 305,505 
419,670 425,325 | 


Total ... 4,299,720 4,288,995 1,971,655 2,180,240 1,911,420 1,909,463 3,484,495 3,895,145 | 
ee i 


| 
| 
} 
| 














Stock. 
cwts. ewta. 
43,987, 24,979 
12,588 4,170 | 
56,375, 29,1 8 
tons. tons. | 
1,042) 117 
8,576 5,339 
3,948 3,216 
454 556 
wor 3,830 
2,476 2,837 | 
18,048 16,895 
20 847 gg 5H 
tons. | tons. 
1,262 oa) 
4,126 4,916 
pkgs. pkgs 
1,398 1,882 
64,588 68,687 
7309 7,275 
bags. bags. 
4,620 16,289 
| 
ser ons. serous. 
3,418 4,598 
chests. chest a. 
13,171 15,023 
tons. tons. 
1,309 5,04 
5AM 158 
' 
chests. | chest 
12,336 15,032 
serons. | serous. 
1723 1,475 
ij 
tons. tons. 
3,530 3340 
961 8,243 
bales. bales. 
57,055 25,071 


212,40 335,250 
| 





—__——= 
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seein imate AT EE LALA . 
‘ ‘ : . a hants’ Teeth— £ =: #£ « | Plumbago— s d@ s ad | Sugar (continued " 
COMMERCIAL TIMES. a a perewt 42 0 60 0 | Ceylon, lump ......perewt 12 6 17 6 | RuEPINED—For con, diag 
"REKLY PRICE CURRENT Pruit- Currants,duty7ss d s 4d Provisions— | Titlers nemptn, 
WEEKLY PRICE CU —__ | Patras per ewt 24 0 32 0 Butter—Cork newt 00 0 0 Pieces........... a 
ee The prices in the following list Vostizes ... .... 31 0 38 0 Friesland fres), fin *t..124 0128 0 Bastard .. 0 % 5 
are revised on Friday, assisted by an | Island 30 Cc 0 | Jersey ; come... 90 0108 0 Treacle oa 0 
| eminent firm in each department. Gulf 24 0 2B 0 Bae singed— ate rd. - : ; . | For export, free on 0 Bg 
mow : | DPeovincial 23 0 25 0 imerick . parsena 7 urkey loaves, 6 to 
LoxDox, Posner Events. ot mee Turkey..pewt,dtypd 0 0 0 0 na oe 66 0 68 0 | Crushed... - = wan: | 4 Bs 
| St Vincent vee O 2 © 7} | Raisins, duty 7s per cwt. 20 ae Pe ae COD Of PiMOOB. anaes nscesorscenrs 21 ¢ > ; 
\iAemes | Valencia sevens SL 0 33 @ | Hams, York ..............: 100 0110 0 | Duteh, refined, f.0.b. in Holland 5 
| Pot,Canada lstsort.pewt 23 6 24 0 | Selected 3 0 40 0 Trish 0.0... secseesees 70 0100 0 |  201b loaves Superfine... 29° 9g 
|Pearl do do 35 6 36 6 Muscatel 30 0 65 0 | Lard—Waterford and ; | 20lb do 0.1 BOs 
Brimstone— | Smyrna, red & Chesme 26 0 28 0 Limerick bladder ...... 56 0 80 0 Crushed,supertin ,inbis 9 6 3% 3 
Rough,best thirds.perton£5 5 0 0 | Sultana 320 4 0 Cork and Belfast ditto. 0 0 0 0 ~< O21 — & em! 
i Roll” 8 10 00 | Eleme .29 0 8B O Ferkin and keg, Irish... 40 0 48 0 a 0.2 — 2 6 B 9 
| Flour Ra £10 10 1110 | Oranges—S.Michaelpese. 0 0 0 0 American & Canadian.. 32 0 34 © | French loaves, fob... 8 9 0 
| Cocoa—duty ldper lb s dis d | Valencia .... .00 00 Pork—Amer. & Can..pr. bl 00 00 § 
Trinidad greytoord.p.ewtl02 0107 9 | Lisbon&StUbes,}chst. 0 0 0 0 | Beef—Amer.&Can.pr.te. 0 0 0 0 | Bengal ......... rewt 17 6 19 ¢ 
Mid. to finest 108 v 120 © | Palermo ............perbox 6 0 6 6 | Cheese—Edam, new ...... 30 0 52 0 English, refined... 30 % 
Grenada : 100 0112 0 |-Lemons—Palermo........ 6 0 15 0 American, good to fine. i8 0 56 0 itrate of Soda... 1% 6 7 : 
Guayaquil .................... 95 0105 0 ee. Oe ae Gouda... .eseseseees 50 0 52 0 | Shells—M.-.o’P. per owt, 
Surinam 104 6114 0 Plax -per ton. as wa Gruyere ...... stesteeeeseees 72 0 78 0 China,Manila,gd tofinel37 6 19 0 
Caraccas “116 0120 0 | Archangel,Crwn. Dundee 43 0 51 0 | Rice—Softgrainperewt 9 3 9 9 Bombay do 105 014 9 
Coffee—Duty 1) per lb. St Petersburg,12-head do 27 0 34 0 | Bengal, white ............... ll 6 16 0 Tortoise, E.1,doperlb 6 0 16 4 
Ce lon, plantatn. lw. iid. 8 0 87 O —_—* 9-headdo 19 0 21 0 Do yellow cecroccoseopecescs 9 0 10 6 ae ewt. | 
iddling to fine ........ 88 O118 0 Egyptian, Scutched ...... 46 0 52 0 a 60 00 St Petersburg, lst YC. 43 9 06 
Native, cood ordinary.. 64 0 65 0 sd Inferior ......... 34 0 42 0 JAPAN .....0...--seessereeccees 00 00 Australian mutton,fine 36 6 046 
East India, plantation ... 82 0120 0 | @utta Percha—perlb s d s ad | Rosin—Awerican ...... 60 ll 6 Do beef do ..........., 3 0 09! 
Native, good ordinary.. 66 0 70 0 no cccnorensvcasi ae a Sago—Pearl etal percwt 17 0 18 6 RRR 346 09) 
Sine Mivsore ... a 0128 0 | Hemp—duty free 2s £228 INE «ces conestisbanetn’ 1 6 1 6 Tapioca—E.Lfiakep.lb. 0 lt 0 
Manila. fair Indan ...... 67 0 70 © | St Petersbrg.,clean.pton 2410 2510 | Shellac—per cwt "ee rewt 23 0 9 4. 
Singapore, Bouthyne...... 58 0 67 0 | Manila, roping sorts......26 0 30 0 | Orange, good to fine ...... 102 0120 0 | Bar—Stockholm.per bri 16 6 0 6 
Mocha, fair to good &fine 95 0110 0 | East India...................15 0 23 0 _ Livery and native ...... 90 0100 0 Archangel ............... 13 0 99) 
| Jamaica, good to fine ord. 62 0 76 0 | Jute........... vce 1010 1810 | Garnet AC ...................79 0 84 0 | Pea—duty 6d per Ib 
Low middling to fine... 80 0120 0 | Coir Yarn.....................10 © 36 0 | Button,sorts good to finel05 0 130 0 | Congon, common to fair. 0 93 1 a 
Costa Rica, good and fine 78 0 93 0 Fibre ......... ee FF FT __Low to medium ......... 80 0102 6 Medium to good........ - ieee 
Ordinary to fine ord.... 62 0 75 0 Hides—Ox&Cowprilb sdsd Sticklac, Siam ............... 75 0 80 0 Fine to finest ............ 1 622 
Central American ......... 60 0 76 0 B.A.and M.Vid.dry.. 0 7 0 93 | Silk— Souchong com. to finest.. 010 119 
| Good to fine ............... 78 0104 0 Do & R. Grande, salted 0 54 0 7% Bengal—Surdah .-perlb17 0 19 0 Oolong, common to fine. 0 8 ] 0 
Brazil, Rio low superior.. 75 0 78 0 ee a Cossimbugar ............... 1440 18 0 Flowery Pekoe,fr.tofinst. 1 0 3 4 
Good first ... woe dd @ C4 O Drysalted anw © &8 @ I 14 0 17 6 Orange Pekoe............ 07 19 
Fair to good channel... 62 0 68 0 | Drysalted Mauritius... 0 43 0 6} Jungypore&Comercolly 13 6 17 0 | Canton scented capers, 
Common to barely fair 53 0 62 0 Rio, dry Rio Grande ...... 0 7: 0 93 I os cinienatatia 1 011 O common to finest .. 0 8 1 8 
Washed ..................... 8 0 95 0 | West Coast hides............ 0 63 © 8} Radnagore ................ 14 0 17 0 | Twanky,commontofine. 0 6 019 
Santos .. S siaageki cali 64 0 73 0 | Cape, salted . © 23 0 6: | China—Tsatlee, Nos.1&2 0 0 O 0 Hyson, common to fair.. 0 9 1 4 
Bahia ... sie vatnaeeeniattaen, ant GL Avstralian. ..............2+000 0 22 0 5 I ae 17 6 18 6 Gcod to finest ............ 16 36 
| Cotton —per lb. d d OS eee Se No. 4 and 5, &............ 14 6 16 6 | Y. Hyson, com. to finest. 0 6 2 8 
| Tinnevelly, fair to gd. fair St & DOIN «. ccscsssenroummecs AP ER Oe II eid ccincoentae 12 6 19 6 Impe com. to finest.. 0 8 1 6 
| Western dodo ............... 4) 5% 8.America Horse,prhde. 3 6 9 0 Long-reeled ............... 122 0 4 @ IIE antes seceness sacons 09 13 
. | Chemicals— s-6.# ¢€ Indigo—(last sale prices) SD Aivesiscicenseivents 122 35 15 6 Good to finest............ 14 86 
| Acid, citric............perlb 18 0 0 Bengal mid. to fine violet 7 0 8 9 Be-resied .................. 16 6 18 0 Indian Pekoe,inc.broken 1 2 3 @ 
| Oxalic at a ie) Consuming mid.to fine 610 7 9 Japan—Low to fine ...... 17 0 2 0 Orange ¢o finest......... 36 490 
SIE, ccnnasensiliseiinn, te ot oa Low and ordinary $6 69 Patent Brutia ............... 26 0 2 0 RE icostranicedetadte 010 11 
Sulphuric ; = | aes Madras, Velore 311 510 Persian.................mone 0 0 0 0 Souchong eiieninatiinitigdata ia i ©. aa 
Alum, lump... perton£6 0 6 246 Native.. cecesveseeeeee 1 9 & 4 | Italian—Raw,whiteNovi 0 0 0 0 Fannings and dust...... 010 14 
| Ammonia,carbonate.plb 0 6} 0 6} | Kurpah, goodtofine..... 5 0 6 0 Fossombrone ............ 00 00 Japan, uncoloured......... 010 18 
Muriate ... per ton £29 0.38 0 Ord. to middling......... 3 9 5 @ Other kinds ............... 00 00 Timber — Timber and 
Sulphate .... £19 0 19 10 India Rubber—per lb Organzines—Piedmont... 26 0 29 0 Hewn Wd.—Dantzic 
| Arsenic, lump......perewt 24 0 0 0 TS SS ee a | ERROR & Memel fir...per load 0 8 0) 
|| Powder a I oon co sancnsen 5 ¢-§ 8 UNION, 60k 23 0 2 O RR gs .. 4 0 0 0) 
|| Bleaching powder we os 62 Leather—per lb Spices—Pepper— Swedish fir ............... 300 46 0 
| Borax, English, refined... 36 0 0 06 Crop hides.....30@45lbs 011 1 6 lack, Eastern...perlb 0 33 0 33 Canada red pine......... 60 0 75 0) 
| Cream tartar, crystals .102 0 0 0 do 50 65 es 2. Alleppy and Malabar... 0 33 O+ 44 —  yellowpine,Irg. 66 0110 6 
Calomel perlb 3 0 O 0 English butts...16 24 ee EDIE ace ue stvtckytisttons tar 05 0 6 _ — 8 0 7 0| 
lodine peroz 1 2 0 0 do 28 36 16 210 Pimento—Mid. and good. 0 43 9 5% uebec oak .............-.00 8 0110 0 
Potask, bichromate..plb 0 5 0 0 Foreign butts..16 25 10 18 Cinnamon—Ist Ceylon... 1 1 3 0 a a 0 0 M0 
| Chlorate . 0 & 0 6 do mm Ba Ba * Bee Wns Dae Indian teake ............... 170 0 200 0} 
| Hydriodate vu 17 0 O 0 | Calf Skins 28 «35 te ae xe . Do 3rd and 4th............ oT 24 Wainscot logs 18 ft each. 50 @ 120 0} 
| | Prussiate . O10 O11 do 40 7 1 6 2 6 | Cassia Lignea, unworked 47 0 48 0 Deals & Sawn & Prepared Wood— | 
|| Sulphate per ton £10 6 1010 do 80 100 1.8 £4 Cloves—Zanzibar ......... 1 7 1 & taohs gleanee damennas: 0 90) 
Sal-Acetos perlb 0 6 00 Dressing Hides a oap 1 § | aes ailing 21 23 FOI consveinexssesenhii 60 18 0 
Sal-Ammoniac ~...prewt 44 0 4 0 Shaved do enn aa cae Ginger—per cwt GRINS «5 .csvesenacanads 70 BW! 
Soda, ash per degree 0 13 0 0 Horse Hides, English .. 0 9 1 1 Cochin, scraped ......... 50 0120 0 Finland ........ . 60 90 
|| Bicarbonate ..perewt 9 14 9 3 do Spanish..per hide 6 0 19 0 | es 35 0 52 0 Canada Ist pine ......... 30 B30 
|| Orystals, ex ship prton £3 746 0 0 Kips, English, per Ib... O11 1 9 | Bengal ............0..0... 2 0 2 0 BR insti vebicrces 90140) 
| Sugar lead, white...pewt 33 0 27 6 do East India oO 2 Ot: a mieten 22 0 24 0 a Pe 60 90) 
Brown .. 23 6 2 0 Metals—British Copper £ s £ s | dJamaica,low andord... 65 0 73 0 American spruce......... 60nn 
| Sulphate Quinine— Cake and ingot..per ton 70 0 71 0 Do mid, to fine......... 75 0204 0 Dantzic deck, each...... 01 12 
|} English,in bottle.proz12 3 0 0 Best selected 71 0 73 0 SRD csertincerssvthi ae a. ae Staves—Baltic,pr. mille£110 0 175 0. 
French ditto 120 00 Sheets ...... 77 0 78 O Nutmegs, brown ............ 22 46 Quebec,perstandard do 55 0 @ 0 | 
| Sulphate, copper...prewt 19 6 20 6 Chili, bars, ¢. o. b. . 6510 66 O Spirits—Rum, duty 10s 2d per gal. Bosnian, per mille...... 23 0 2 0 
| Zine .16 6 18 O Australian, Wallaroo... 72 © 73 0 Jamaica, per gal. bond, Tobacco—duty3perlb s d 8 d 
pA aggre English. .plb 210 0 0 . do Burra ......71 0 72 0 = iinserewonis sy 2s we eg - lb, bond... a On| 
| Coals—per ton. ron, per ton Sa Bs ‘ine marks ............ 4@ 48 Virginia leaf ............... 
| Wallsend, best...............18 0 18 6 Bars, &c., British . 6W 615 Demerara,gd.tofine.prf 1 2} 1 7 — CNB orice 05 On) 
—— — Hartley... 14 3 0 0 a rods 83 73 Leeward Island.....— 1 3 1 5 Kentucky leaf............... 0 HN : | 
ochinea oops oe ae E.l. & Mauritius ..— 1 0 1 2 _ SE sco ccebecevs 0 
| | Teneriffe silvers.....prlb 25 2 7 | Sheets ——- ta 836 Foreign ..............— 1 3 1 6 | Negrohead wos 410 11 26 
| _ Black et me oe ae Bars, Wales . 60 6 5 Brandy, duty 10s 5d per gal. Columbin.If.,duty3/6prib 0 5} 2 2 | 
|| Drugs ; Rails . 510 6 0 ae ......... 8? 6) 42e...c5.0 16 60) 
Aloes, East India..perewtl00 0190 06 Swedish | 9 0 910 Vintage of | 1877......... 92 9 8 — cigarsbndduty56 8 0 35 0 | 
|; _ Cape, good to fine 17 0 50 0 Scotch pig, cash 58, Ist brand 4 1875......... 10 4 10 6 Turpentine—per cwt. 
| | Anise ed, China, Star... 95 0 97 6 Lead—English pig, pton£16 15 17 0 inhbhds_ | 1874......... 10 8 1010 American spirits ...... 46 00) 
Balsam, Peru perlb 6 6 6 9 Spanish pig ‘esses Be 2 DORR oe scsscud 2 2. Mw «£ Wool—English—per pack i 
|| _ Capivi 19 2 6 Quicksilver... per bottle 9 0 0 0 Corn spirits, pf,duty paid 11 8 11 9 of 240 Ibs 
Bark, Calisava 2 6 , @ ft Spelter, com.Silesian p.tn. 12 0 1910 Spirits, f.o.b. 2xportation a 19 Fleeces 8S. Down hoggs£11 0 12 6 
eee — eee ™ : = 0 | Tis, English, ingots .94 0 96 0 Malt spirits, duty paid... 12 6 14 6 Half-bred hoggs...... 10 10 ny 
} f amom Vialabar, g > ‘ “ Ts) ve ‘ . sand ooh tem » ~ r 
| Canthari i : - oi 1] : '. 6 —— . ; . . amen 2 —s ae +7 Se RR ane! : » 13 0 | 
| | Castor oil, seconds 0 44 0 4) | Australian -92 0 93 0 | British w. India, refining 18 0 22 0 Leicester do........-... 910 0 5) 
|| Ipecacuanha, good tefine 4 6 4 9 Tin plates, per box s 4 sl Crystalised imun, fh 20 Sorts—Cthng., picklek. 13 10 40 
—- go T won se onl i 0 Charcoal, I C 26 0 27 0 Foreign Muscov., grocery 22 0 25 0 | PRU. ....002.2-000008 12 10 Be 
| | Musk, fine Tonquin.poz55 0 62 0 Coke, I 23 0 2 0 Refining .................. 18 0 22 6 a 110 BY 
Oa, < acsia per lb 4 0 4 2 | Molasses—per cwt. Mauritius,grny,&crystlsd 22 0 27 6 BEIGE. ...2.-00k00--s-05 Oe oe 12 : 
Opium, Turkey — "48 : 2 | ey a ee 2 6 10 6 Syrapalowboquod yellow 20 0 23 0 Combing—Wetr.mat e .  Y 
‘ Rhubarb,Chinafairtogd. 13 3 06 Sperm ‘ a £ . Low to fine a ae 7 6 19 6 | Prime. pe ae 100 0 | 
Senna, Tinnevelly good 0 5k O10 an ther ' pero ox = + 0 Bengal, lw to fine Gurpat. 0 0 3 6 Comsntom ete 310 4 0 
Other E. I. low to good 0 2 > ee pale -25 0 26 0 Low te good brown ...15 0 19 6 Hog matching...... 1 2 0 | 
| Dee stuff ke > gon - 0 9 | Seal, pale 2710 © 0 | Penang,lowtofineyellow 19 6 25 0 Prime matching... 12 © i 1 | 
Gale orn ~ om saaiaatactit Me in vi | — ae = . - ° ee to good brown ...15 6 19 0 | hanes M sapisewioeds . ; 5 al 
; | Safflower, Bengal ......... 60 0155 0 | Seville iets Madras, native............... 00 0 6 | Celonial—per Philip A | 
T Cie . 2 Seville...... wines OO © 6 1. Jameee .................0, 1 8 we Ss Sydney and Port Philip verage 
7 | Qemhter . S _ 12 . i2 9 - Mogadore . © 0 O 0 | Manila, clayed wan aes 2S —Fleece and lamb... 4 : 7) 
Cutch, good to fine. 37 0 32 0) | ape immedin. Per ton 28 0 0 0 | Onclayed .. 16 0 16 9 | — Soomred, Benn b7 10 
hon .. oe gn English... = 15 32 0 | Siam and Chinn low to ae | Unwashed ranenenteenens 07 13 
| Good fine marks..prlb 0 5 0 9 | Ground a? - e = ° | I good white pare"? ae 04% 0 | lS 12 1 6| 
# r Low and native @ 14 © 4 | Cocoa-nut Cov) Se aw to fine yellow ...... 19 6 21 6 | Adelaide- _— . 218! 
| Dyewoods 7 ae 3 es. | Pal > eylon : 35 15 36 4 } Low to fine brown wie 6 SO Scoured, ee 0 6 010 
‘ | Brazil sorte 18 6 0 | = : (Lagos) 34 0 35 0 Java, grey and white...... 20 Cc 23 0 Unwashed... s caabbeenaal o9 1 2 
° | Cam ; 18 023 0 Petre ] — ae :. of 0 | Brown and yellow poses 15 6 23 0 ! Locks and pieces...... £3 16) 
ee ee ae ee et: 2 per gal. ° 72 0 0 Cuba, clayed, Nos. 12414 24 6 26 0 | V.D. Ld.-Fleece & lamb 11 18); 
| Cuba 2 @ @20 1 ences snsd.,Engptn. 9 @ 9 5 | Do do Wall 22 6 24 0 Scoured, BBisicecsereee 3 010 
| Lima Wood “1210 0 0 | Oil Seed, om o 8174 | Do afloat U. is BR conic 24 6 00 | Unwashed a onan 9 11) 
Logwood, Campeachy .. ¥ 0 910 | a bid es eos = . : é . Do ( eutrifagal 12.....95 6 26 6 | Locks and — i OW 1 2 || 
| Benduras 710 00! rere p-qr. 2 9 razil, OWN... eee eeeceees 00 00 Cape G. . Fleece 121 6 
! Jamaic: .: a 6 0 . an ou 0 2 6 Yellow cs ie 0 0 Scoured, ee 6 98 
‘ Red tenn a 5 176 6 5 hone zs Soeeoass o2 0 52 3 Egyptn., good to fine crys. 2% 0 27 0 } Unwashed........--- 2 07 5 | 
| | Sanan 1010 14 0 Thonn, Rn. pepere... “” 0 45 0 Syrups ae ee Wax—Bees ..-per ewt.. 00 0 0 ‘ 
| : woutta, RA.T.3% 45 0 46 0 Beet—French Crystal...28 0 0 0 E. 1. Whice .. — .--+++-+* 
| ie 
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Che ECconomist’s Railway and Mining Share List. 


THE HIGHEST _OFFICTAL PRICES ARE GIVEN. 




































































RAILWAYS. RAILWAYS. - 
OspINART SHARES AND Stocks. PREFE RAILWAYS 
iebotiies , D RENCE SHAREs, &c. —Continued. De ; 
‘ ae Scimsunkteionmasas oe 2 SBENTURE STOCKS. 
ie wee 
Autho- | g 3 Autho- . Oia | 
a F s 2 N ec 3 7 2 
ime. | 2 | 8 s+ Issue. rar. Name. =e iene. | ES < Name, =r 
_— — aenseipsecinest lates. 1 omni an oe mC a =™ 
290,0001, Stk 100 |Bedford & Northampton, Def.| ... 227,501) St Stk/100 |Fu %, ree ee ee me 
300,000! Stk 100 | Do Preferred ...... 1128 Sy bol Sain | pase® % an ... 188 | 2,715,296 Stk 100 Caledonian ... sue 
10. 0257 108 Stk 100 Caledonian, Consolidated ...| 99 40,000, 10 all | Do New5%, coal... | 2231, Stk 100 Cornwall, guaranteed. 44% 117 
‘261 Stk 100 | Do New Ord. Def. No.1. i 35,000 10 |all | D . 5 edeemable 104 } 209,0001, Stk 100 Cornwall Minerals 5. 9 
5 att BM 100 | Dodo No. 8c cone "| owes eet. Give wg 1 | 65,5908 Stk 100 East London ... 6 % 107 
459,140! -* ’ ae ees . 826,43M| Stk 100 | Do 5 % 1876. on. 4%, Pr to. pi = 4 we pete awe at 5% 
a7 a100 “il awe errs re a Saat moad ~ = (Great Northern, 44 % Pref... 114 400,001 Stk 100 ae oe ps 
« f i § ‘ ones > 
400,000! a as — — (Consolidated). 19 1,400,0001/ Stk 100 | Do ia Berne as , eo Vea ara = a4 Furness = 4 % 104) 
2s eek'10) | Permeen Oon. Ord: Btosk 133 vn |. 8 | Dod% Convértibie | | 310000 S100” Do 5 eae 
482,0501, Stk 100 Scot eA oars anal! £ 5 % i 
7101; Stk'100 |Glasgow & S.-West.Ord.Con.| 93 323,6321) Stk 100 Sea ae ee | ope a6! Sees) ee ans 6S 135 
10,500,041, Stk 100 Great Eastern, Ordinary......| 57 | 11,386,728I| Stk/100 |Great Western, Consolidated| | | 87,7061 Stk 00 . 4%)... 
984,073! Stk 100 ‘Great } North of Scotland 63 Seohininee & a é,é Stk lt De East Anglian. 4 % 105 
area Stk 100 ert om ome 11S 8,390,1871' Stk 100 Lenmebive’ ond orks hire ee | 1 160,004 Stk 100 Glue ye 8 ee ee 
1,159,27 recivs.no no div. ) SaIES —-? tlasgow & St.-Western 4 % 106 
rate Stk 100 le Do Bt wane’ he = BS |142 541,9301 Stk 100 Laie Beigiaen, & South 6 Helly Stk 100 Great oe . < : ~ 110 
mK reat Northern (Ireland) ...| ... . no & A 749,460) treat Western si 0 
| goan'si! Stk 100 Gt.Sth. & West.(Ireland)Org| .. | 121,688! Stk 100 Const At M188... |S 919.9661 Stk 100 Do................ ‘an lz 
|| 48169745! Stk 100 Great Western, Con. Ord .... {104 600;7231/ Stk'100 | Dodo 44%, 1861. {nN8 3,804,313 Stk 100 DO ee cccces 4% UP 
| 470.2701 Stk'100 Highland, Ord. Con. Capital.. 101 08,7291 Stk 100 Do a a ceseeceeeeesee AUS 2,753,3021 Stk 100 Do.. ae a 5% 181 
141929951, Stk 100 Lancashire & Yorkshire, Con.|i25 TlOSTIH Stk 100 | Doe's $s 186518 | 5.708760 Bek 100 Highland... - 4%... 
‘118,901 Stk 100 1 vi & Ogmore(Llynvi Ord) ti 1,247,014 Stk 100 Do No. ° 5 0,” 1866 jovensshie 128 »7 03,7601 Stk 100 Lancashire and Y ork... -4% 108} 
_ 153,020 Stk 100 | (Ogmore Ordinary) ..... 211'3101. Stk 100 Do No. ; 5 “ —-meag os ation ro — Llynvi and Ogmore ..... 4 % 105 
{ool Stk 100 Lond. Bright. & 8.Coast, Ord|13i | 1,027;841l, Stk 100 _ Do Consolidated Pref.5 % 126 | 1,306,230 Stk 100 London and Blackwall. 44% 110 
57 900 Stk 100 Do Pf ¢ Df recivs. no div. ) |140 5,133,939. Stk 100 Lo a * Stk 100 London, Brighton, &e... 4 %, 108 
5273001 Stk 100 Do Df ¢ untilé % is pd. Pf §/122 — ae 2 Dover 3,713,141! Stk 100 Do Perpetual 44% 117 
' ' y / > 3” 
At Ort... |, Do Cert. of Contin, Rights z 21,328,1201| Stk'100 ‘London & N-Westers, 4% 05 Seen snes |) be eae ne 
ver,Ar : 1,000,0001, Stk) % » on aaa 2 P| DOB.,...... . 4% 114 
es Shag reheat Sata | aakea Sei Megas erm 1 | “tata Gk Lease of 5 
| ndon -Western.Con.|131t | 834,205! Stk 100 Do % 1878. onaaaee @ ondon and 8-West. A. 4 % 198 
662,000 Stk 100 London Til. & Southend, Con % | _ 65,0001100 | 25 Lon. no 4% 8 44% Pf.1879) 13 +215 9601 Stk 100 ne nik 7 109" 
| ghar Stk 100 ‘Man. shat -&. Lincoln. Ord -| 78) | 1,000,000 Stk 100 Manchester, Sheffield, “and SORO00, StK:100 Manoh” Shetield te. .. 4% 108 
| 128,09 recivs. no div.) \120 | i ; gtr ong e _— .. 5 % 126 
| {Q2R0001 Stk 100 | Do Df ¢ until 6 % is pd.Pf 5) 39} | 1,000,001 Stk 100 Do. incoln. 5 %, Red. 1505 e | Seanaeal axle Do do ..... - 44% 117 
BGG REM uctatimecmciao net | Yea Skim Bsa gran | kaa ak Moss. he ae 
¢ Df recivs. no div.) }139 | 1,500,000l Stk 100 Do do 5 % eae 1 2100 . 44% 117 
77.1200 Stk 100 | Do Df ¢ until6 % is pd.Pf § |100 300,000) Stk 100 Metropolitan, § =. ee js ae ~ 0 Metropolitan District... 6 % 154 
200,0001 100 '100 | Do New, 1878 (Interim Cts.))114 100,0001 Stk 100 DoNew5% ............ "HO 134: B15 8 1 Midland ......... . 4 % 208 
225,000 Stk 100 Metropolitan District, Ord .| 76} | 600,0001| Stki100 | Do 5 %, 1869 |. Sieesise — yom pe so North British we 4 % 105 
sagit®! 30 all Metropolitan St John's Wa) | 250000 Stk 100 | Do Irredeumabie 5%, 1872 38 7229651 8tk100| Dow ae 
| an onso nary .. 260,0001 Stk 100 Do Perpetual 5 %, 1874 "Is 26 508 5201 8 Seibtndasedceeresatesvsvne QUEME ose 
| sppursi) Stk 100 North British, Ordinary... 2 | eee See eer District, 5% 120 | 11,492,9164 Stk 100 NorthvHastera as 108} 
-. S43, idland, ! 2 38,119% ae 
| saan oa 100 | Do Edinburgh & Glas. Ord) 2) |” 189,062, 16 all Do5%Pref., £18734 ie ree ‘Ot | 968 3684 Stk 100 North Le enna Se 
eeiiol| S8le.100 ‘North-Eastern, “Consols” ..|139$ | 1,950,0001 Stk/100 Do 44, 1876 ........ 113° | 18260071 Stk 100 North Seatletsiine’ ~~ stein 
Le Suk: 200 [North London, Consolidated) 1:0 191,176 17 17 Dos%'76opt.tocon 31Ag.°83| 19% | 175,330 Stk 100 8. B ee See 
100 Nth. Staffordshire, Con. Ord. 3,850,1981, Stk ‘ nace & dastern Perpetual ... 4 % 
ANON Stk 100° Rhymney 80 | 3850,i980) Stk/160 North British, Con. 4% No.2} 944 4,312,320 Stk 100 Do do 1867-8 5% 13 
COO r eer eeseercereessecseres yee, i o. . Prefe , = | = — —— . ee _ 
ae oer 1 Shropshire Union pores es | ya ra 100 =Do Con. 5 % 9 Pref. * 1s74 Hn6 
orset ......... , tk100 Do 4} 9% 1875 paren 95 BRITISH POSSESSIONS. 
S4i4400l Stk 100 South-Eastern, Ordinary 1198 535,000 Stk/100 N.-Eastern, Stock.&Drl,cLD136. | —— 
zauia Sti 100 Do PL¢ Df recivs.no diy, } 12 | 2,000,0001, Stk 100 " Do 5 % Redeem. 1Jan,1834|104 PM Fy eg 
AUN Bk 100 | Do DE until6 % is pd.PE 116 1,181,2501 Stk 100 | Do Blyth & Tyne, 4 % ....../102 ee ke ee 
‘S401 1006 | Do 7B Tew 73 | Sopot Ste 100 | Dy New Pro me, 4% 102} 147,300100 100 | | Do do Srd Mort. Deben. '91 107 
aff Vale, “Stock” ...... 217 31 Dec., ’82, 4 ‘ ’ ” ombay, Baroda, & Central 
Bua Stk 109 Waterford & Central Ireland) ... 700,001 Stk 100 North London, 44% (Max 5% shia 52.513 | a ginain, guaranteed 5 %.../126 
Stk 100 ‘Whitby, Red.& Middlesbro.U.| 20 971,001 Stk 100 North Staffordshire, 5% ...|115 eee ae ene ieee aren 8% 
= ——!> = 360,0001 Stk 100 Do 4 ° os — : 1108 297,6001100 100 | Dodo 6 % Bonds lst Mort. 
PREFERENCE STOCKS AND SHARES. 150,0001 Stk 100 Do 44 %, 1876 ncaa 160.0001 oe = | , Do do 54 % % do 2nd Mort... 104 
niodinahunpncenoenattitasiishine 213,001, Stk 100 Rhymney, 6 %, 1864 Ih 0001 Stk 100 |Demerara .. 95 
3,007,168 Stk 100 Caledonian, 4% Consol. Guar. 103 85,0001, 8 _ ae 115,0001.100 all | Do7 % perpetual pref... 128 
200,0001 Stk 100 Do la =< ) A Guaranteed... 122 2.001 5001 = ood 51 "se t & Dorset, Bath Ext.| 82 2,255,5201 Stk 100 Seshem Bengal ual Pre : ss 
on pos a at D2iB do 122 2'640,8201 ‘Stk 100 ‘ Do do 5 do cline 128 | ee Stk 100 |East Indian, guaranteed 5 ° 129 
, ( J BSC do oe 2 anni ; 6, 100 all Europ. & Nor. Amer.,6% lst 
40,0001 Stk 100 = Do} Se it do 122 Failure of full dividends in any given half- year not | ‘ | Mort. Bonds, 1890 = 
pee Stk 100 Do | Sa \E do 122 | to be made good out of the profits of any subsequent | 10,986,7861 Stk 100 |G. Trunk of Canada Con. Stk.’ 11 
aaa a ao 6 De LS aS G do 122 half-year. _ ae 4 = = Equ. Mort. Bds,lstch.6% 105 
| ornwall 44 % il SS , da 2nd do 110 
} 156,25 Stk 100 Glas. & §.-Western, Guar. 5% ; Lines LEASE D AT FIXED RENTALS. 3,218,149! 100 | all Do Ist Preference Stock 58 
|| 478031! Stk 100 Gt. Eastern 4% Rt. Charge 104 | ~~~ - ~ | 2,327,808! 100 all | Do 2nd do sada 37 
| {2000 St 100 | Do 5 % Metropolitan Stek 128 7,166,9111'800 | all | DoSrd do 73 | 
‘a0s.5a71 Stk100 | Do Consolidated 4% ......108 | ¢ - tes | , 2,686,246) Stk'100 | Do 5 % Per. Deben. Stock. x 
18 262 Stk 100 |Great Northern, 5% .......128 Eg ae Leasing Es |} 19,306,0001 Stk 100 |G. Indian Peninsula, gua. 5 % 1304 | 
‘aeons as a 7 Be 4% Ses. eee Pf. 114 aif va Companies. £2 - — = oo a aos 5% beige sial 
7 x rea estern, t-Ch »9 7 oO eee 2 % 
rr a Stk 100 | Do Consolidated ‘Geer 5% : 283 | stk 100° Birkenhead - i Ral -.. | 20; 12| Do New do 5% ose 
| Fetes | Stk 100 Lancashire & Yorkshire, 4 % 1+ Stk 100 D “th , P ae L.AN.W.&G.W 105 299,159 204 all G. Western of Cs unada Shares) 8] 
| 940400 Stk 100 Do 6 % -. 153 Stk "i = Do .....-.-..-.|113 505,758 160 all | Do5%Pref.con.tilllstJn.,30 77 
| 2833751 Stk 100 Stk 100 Clyde sdale, cnaranteed... Caledonia 2,425,4201 all ar 5 % : a7 
iol § Do 6 % (Bast Lancashire).. 153 4 o | 2,425,4207 100 all | Do Per. 5 % Debent. Stock 89 
1955,8601 Stk 100 Lon. B. &S. C. Con. Guar. 5 %, 128 a 100 Cela — Stour Valley “y. ;\Great Eastern 85 | 1,900,0001100 all | Do6 % Bonds, payable ‘90.1054 
| a Stk'100 ‘Lond.C.&D Sheerness Rt.-Ch. 113 ae go ceo _ Caledonisz | 45,0000 100 | ... H.&N.-Wst. 1st Mt.6%Ser. (iss. : 
| ar ast Stk 100 Lond. &N.W..4%guaranteed 107 | stk 100 Do do Pref | re - at 90)40tp.pr.am_ina.396,4001 
| ane Stk100 Lond.&8.W.7%,late3rdShrs. 173 | stk 100 Do do lst Class Pref oo | 14,7001 100 all |Inter.Brdg.,6% Mt. Bd.1stSer. 107 
wad Stk 100 | “Do (Portsmth.Perpet.Ans) -.. | Stk 100 East Lincolnshire, guar.) we 107 
| 475,441 Stk oo Manchester, Sheff. & Lin. 6 % 147 8 ~ 6 eet Gt. Northern../150 | 90,0001, Stk 100 IsiandPondSter.Mort.Deben. 
559,506) Stk 100 De iia Be ae a Stk 100 Gt. Eastern, Newmarkt. i roel | 100,0001 100 | all LLevist Le Tattoo a 
366,608 Stk 100 Do 31 a, Oe : Extension, 5 % .. Great Zastern | 8,766,330 Stk 100 (Madras, guaranteed 5 % 5 i 
a 10) 5! Dob % 7 Stk, 100 ee aan ae 751 20'15| Dodo5% 
| , $90,000b Stk100 | Do Irredeem. 5 ‘ ae & St. Devon Co.’s 44 % AssociatedCos. 111 | 1,000,0001, Stk'400 | 2s & 2 oo ‘ 
1797 #28! Stk100 _ a sade “la Stk 100 [Hammersmith &City5}% G. West.& Met | 500,0001 Stk'100 | Dedoat be aay oo 
253),0001 Stk 100 Metropolitan District Ealine ’ = 4 See and Blackwall... —_ Eastern = 1,000,0001 Stk 100 |MadrasIrrig. &Cag5 5 % by L.G.105 
E ; - ny - N u : ' eee 5) all Melbe & Hob. iter 
| 3 M6 Stk'100 Midland 4 ante ae - = —— and Greenwich. Sth.-Eastern.. @ | = 100 | all Dos %, Bonds, aa 
| 24441: ith on — ee S Serene Pref...107 Stk 100 Lowestelt, gua. 4 % Grent Eastern le 525,000 = = ae oa or : M 
|| 619.9907 Stk 100 ‘North-Easter, on. 4%, No.1100 | Stk 100 | | Dos % | Do ..... 108,300; Stk/100 [Mont &Omap yaacdMe Bal | 
| yon ‘ 2 3 “9 .& Chmp.,7 % 3rd Mt. Bd ; 
| 1,580, 429) Stk 100 astern, Cansol. 4 %.. 104 Stk 100 ‘Mid Kent (C ray ‘Line )... Lon. Chat. &D ase: : . tan TOR | 
1761, 891i Stk 100 ore and Selby | Purch. 105 50 all Northern and East. 5 %. Great Eastern 337,0001 100 | all eee = 
|| ,S40N Stk 100 Do Stock. and Dari. A.5 %'136 | Stk io0 Bo eee % on 147.200)... 100 Do 6% Ist Prefer. Bonds... | 
ilo HOO Ste 100 Dede Band 6,6 % * 150 Stk 100 N.-Eastern—Hartlepoo! Nth-Eastern . ... | 285,000! 100 Do 6 %, 2nd de gr 
i} S482 Stk 100 Do West Hartlopoel sassetesy 4 Stk 100 pe = South-West. an 133,2001 100 Nort. Ext.6%.¢.byNor.ofCan 95 
| R500 20 al sees = | unction ; ANWME&ENL. 175 | 44400100 all © 6 amend. Mork! 9S | 
49.000 99 pc North Staffordshire ............. 25} | stk 100 Notth British Con. Lien. 1.101 | 4,000,0001 S . ( s p Amgravemat. Mort. 
a a ll South-Eastern (Read. Anns) 263 | Sethian ie t | _4,000,0 tk 1 ude & Rohikund, Lim. ¢.5 % 124 
_5 Stk 100 Do Consolidated Guar. 44%, 114 | Stk 100 Nottingham & Grantham | 11,075,341), Stk 100 Scinde , Punjaub, &Delhie 5% 1194 
SOL Stk 100 Taff Vale, No. 1 ra | Railway and Canal... Gt. Northern..104 | 22110 20. 5| DodoS % shares 
P baleseseee ian nb oan 2 25 all ‘Preston and Wyre  LAaAN W&AL.Y. 51 2,941,260 Stk 100 South Indi san guaranteed5 % 122 
REFERENCE SHARES AND STOCK é Stk 100 Royston, Hitech. & Shep.. Gt. Northern.. 150 273,882] Stk100 Dodo . . 
ContixcE 8, WITH DIVIDENDS | Stk 100 Shrews bury & Hereford | =. 150,0001 100 | all S 6 t zs | 
—— THE Prorits or Escu , Rent Chrg. Stk. L.&N.W.£G.W 6,500 100 all Tas 3 Law. £00 6% Str 1st oa a3. | 
. 3, 50D ¢ 3 , u.Debe 73 | 
3,579,935 Stik 100 Gaiden: Yan. | Stk 100 Vietoria Statn. & Pimlico Gt. Westn. &c. 215 ; ‘Do Maink.ineL Ds Pf Dh. 4} | 
2,46,3421 Stk 100 eye | ,4% Pref. No.1.../100 | Stk100, Bot} % a Lites lll | 410,9001 100 | all Toronto, Grey, & Bruce, Rail. ; 
40,0001 Stic Loo Mee 1, % do No. 2... 98 | 10 all Waterford, Dungarvon,) ofCan.,6%Ster.Bd.lstMort. 31 
298,008) Stk100 F ondon, 5 % Ist Pref... 30 and Lismore Pref... 532,0001 100 all Wellingtn., Grey& BruceRy.of 
i OI steics tens 7 Stk 100 ‘Weymouth and Portland’Gt. Wst.& 5 W. | Can. 7 % Bonds, Ist Mort. @& | 
| 
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: y OBLIGATIONS. all ... ee 
Foreign RarLwa —_ g | Paid. Name, 
—— leo. = 
8. ———_ 2 | 
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CHARTERED BANK OF INDIA. 


RAND and CO.’S OWN SAUCE, 


B 


ee ieee ante. SST niente — 
UPS, PRESERVED PROVISIONS, 
and 


E shia: Mamet 
“DURILE SOUP, and JELLY, and 


other 


| gpEOIALITIES for INVALIDS. 


_qurioN: BEWARE OF IMITATIONS. 





| 
| 
| 


SoLE ADDRESS :— 


‘1 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


y TON TTY Tr . 
‘Y\TIONAL INSTITUTION FOR 
\ DISEASES OF THE SKIN. 
’ 297 Gray's inn road, London, W.C, 
“Established 1864. ‘ 
pyystcian—Dr Barr Meadows, 47 Victoria street, S.W. 


enopial arrangements for middle-class (out) patients. 
ayeial arrange J. G. FISHER, Hon. Sec. 


SEVEN PRIZE MEDALS AWARDED. 
i(fOODALL’S HOUSEHOLD 
| (i SPECIALITIES. 
\ SINGLE TRIAL SOLICITED FROM THOSE 
| WHO HAVE NOT YET TRIED THESE SPLENDID 
PREPARATIONS. 


(jOODALL'S YORKSHIRE 

I RELISH. 

THE MOST DELICIOUS SAUCE IN THE WORLD. 
Bottles, 6d, 1s, and 2s, each. 


(OODALL'S BAKING POWDER. 
| THE BEST IN THE WORLD. 
ld Packets; 6d, 1s, 2s, and 5s Tins. 


(OODALL'S QUININE WINE, 
JHE BEST TONIC YET INTRODUCED. 
Bottles 1s, 1s 1}d, 2s, and 2s 3d each. 


({Q0DALL'S CUSTARD POWDER, 
\“ MAKES DELICIOUS CUSTARDS WITHOUT 
|RGGS, AND AT HALF THE PRICE. 

In Boxes, 6d and Is each. 
(‘AUTION.—Some unprincipled 
~ makers of Sauce are filling our old bottles with 
their worthless preparations, and using a colourable 
imitation of our Yorkshire Relish Label; we, there- 
fore, beg to caution the public that none is genuine 
unless the name “Goodall, Backhouse, & Co.” and 

trade mark “Willow Pattern Plate” is on each label. 
Sold by Grocers, Chemists, Patent Medicine Dealers, 
Oilmen, &c. 


GOODALL, BACKHOUSE & CO., Leeds. 


’ 1V?a T T ‘ 

))R LOCOCK’S PULMONIC 
. WAFERS.—More Cures of Bronchitis, Voice, 
“uest, Cough, and Throat Conplaints.—From Mr Earle, 
PS, 22 Market place, Hull: “ Your wafers are in- 
ranable for the voice, throat, and chest. All suf- 
‘rers from bronchitis, hacking cough, and depriva- 
ton of rest should take them.” In asthma, consump- 


‘ou, bronchitis, coughs, colds, rheumatism, and all | 


‘yterical and nervous complaints, instant relief and 
‘Tapid cure is given by the wafers, which taste 


‘wantly, Sold at ls 1/d, 2s 9d, 4s 6d, and Is per 
I 


‘OLD DR JACOB TOWNSEND'S” 
SARSAPARILLA. 
THE BLOOD PURIFIER. 


, his extraordinary Medicine has a singular in- 
. We tpon the blood, which it enriches and puri- 
a _ it removes all pimples and blotches, purifies the 
‘tem,and acts like a charm. Asa sustaining and 


ie a tek” 1 
“uying tonic it is invaluable, and highly recom- 
Rended in 


Wating of flesh. 


(ret 


Sold by all druggists. CauTion.— 


“ad in the centre. 


“™, #8 6d, 1ls.131 Fleet street, E.C. 


JOSEPH GI LLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 





Dea, PARIS 1878. 
REM ARKABLE, VERY 


ARKABLE INDEED, are the effects of 
MPLOUGH'S PYRETIC SALINE in Preventing 
mallpox, Fevers, and Skin Diseases. 
g, refreshing, and invigorating 
Sold by Chemists. Have it in 


ir Caring Ss 
_teellent, ‘ 

the co 
jour 


fervescin 
ustitution, 
OUSes, 


H. Lamplough, 113 Holborn, London. 
a a 





PAID-UP CAPITAL, £800,000. 
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AUSTRALIA, AND CHINA. 
HATTON COURT, THREADNEEDLE STREET, LONDON. 


Incorporated by Royal Charter. 


RESERVE FUND, £150,000. 


COURT OF DIRECTORS, 1879-80. 
William Christian, Esq. Ludwig Wiese, Esq. 
Frederick W. Heilgers, Esq. William Macnaughtan, Esq. 
John Jones, Esq. | William Paterson, Esq. 
Emile Levita, Esq. J. R. Bullen Smith, Esq., C.S.1. 


pena 


nee long standing cases of indigestion, ner- 
 » Coughs, colds, scrofula, gout, dropsy, and 


‘ve red and blue wrapper, with the Doctor's 
No other genuine. In bottles, 


James Whittall, Esq. 
MANAGER—John Howard Gwyther. 
SECRETARY—William Charles Mullins. 


a 


Minutes of an Extraordinary General Meeting of the Shareholders, held 


at the Cannon Street Hotel, Wednesday, the 15th day of October, 

1879, | 

WILLIAM PATERSON, Esq., in the Chair. 

The advertisement convening the Meeting having been read, the following | 

Resolution, after some introductory observations, was moved by the Chairman, 
and being seconded by John Jones, Esq., was carried unanimously :— 


“That an interim dividend for the half-year ended 30th June last, at the | 
rate of 6 per cent. per annum (free of income tax), be now declared, 
payable on and after the 22nd instant.” 

With a cordial vote of thanks to the Directors of the Bank, moved by John C. 
Surtees, Esq., seconded by W. Page, Esq., and carried unanimously, the proceed- 
ings terminated. ’ 

WILLIAM PATERSON, Chairman. 

Warrants for the Dividend above declared, payable at the City Bank, Thread- | 
needle street, London, on and after the 22nd inst., will be issued forthwith to all 
the Shareholders. , 


London, 15th October, 1879. 





NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY. | 


ESTABLISHED IN 1809. 


Capital, Two Millions. 
Accumulated Life Funds, £3,152,646. Fire Reserve Pund, £1,156,690. 


DIRECTORS. 


CuHarrmMan—JOHN WHITE CATER, Esq. DepuTy-CHarrMan—CHARLES MORRISON, Ese. 
Richard Barin’, Esq. | Hon. Hugh M‘Culloch. 
Richard Brandt, Esq. J. 8. Morgan, Esq. 
A. H. Campbell, Esq. George Garden Nicol, Esq. 
Edwar. Cehen, Esq. John Sanderson, Esq. 
P. Du Pré Grenfell, Esq. Baron John W. H. Schréder. 


rr 


George Young, Esq. 
MANAGER OF FIRE DEPARTMENT—G. H. Burnett. 
MANAGER OF THE LIFE DEPARIWEN—Henry Cockburn. 
SECRETARY—F. W. Lance. 
MEDICAL OFFICERS—A. H. Hassall, M.D.; R. C. Cream, M.D.; Herman Weber, M.D. 
SOLICITOR—Sir W. R. Drake. 
GENERAL MANAGER—David Smith, F.R.S.E, 


LIFE DEPARTMENT. 

THE PRINCIPLES on which this Company was founded, and on which it continues to 
act, combine the system of Mutual Assurance with the safety of a large Protecting Capital and 
Accumulated Funds, and thus afford all the facilities and advantages which can prudently be 
offered by any Life Assurance Office. Under these principles the business of the Company 
continues rapidly to increase. 

NINETY PER CENT. of the WHOLE PROFITS is divided among the Assurers on the | 
Participating Scale. 

THE PROFITS are divided every Five Years, 


ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. 


FIRE DEPARTMENT. 


PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, Insured at the most | 
ourable Rates. 
ai Net Premiums for 1876 amounted to £915,196. 
Prospectuses and every Information can be obtained at the 
CHIEF OFFICES— aes 
Lonpon: 61 Threadneedle st.. E.C.; West-END Orrice: 8 Waterloo place, S.W.; 
EDINBUEGH: 64 Princes street. 
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STANDARD ATLASES. 


sequent on the Treaty of Berlin, 1878. 
Imperial folio, half-bonnd russia, gilt edges, £5 5s 


PHILIPS’ 

ATLAS: a Series of new and authentic Maps, 

engraved from original Drawings, by JOHN 

BARTHOLOMEW, F.R.GS. Edited by 

WILLIAM HUGHES, F.R.GS. With a valuable 

Index. Revised Edition. 

Imperial folio, half-bound morocco. gilt edges, £3 3s. 

‘PHILIPS’ NEW GENERA*® ATLAS 
of the WORLD: a Series of new and authentic 
Maps, delineating the Natural and Politieal Divi- 
sions of the Empires, Kingdoms, and States of 
the World. Edited by WILLIAM HUGHES, 
F.R.G.S. Revised Edition, 

Lately issued, crown folio, half-bound morocco, 
gilt edges, £1 11s 6d. 

PHILIPS’ HANDY GENERAL ATLAS 
of the WORLD, by JOHN BARTHOLOMEW, 
F.R.GS. New and Revised Edition. 

“We can heartily recommend the ‘ Handy General 
Atlas.” The Maps are clear and easy of reference, 
while we have found, by constant use, that the selec- 
tion of names is most judicious.”—Atheneum, 


Just published, crown folio, half-bound morocco, 


gilt edges, price 25s 

| PHILIPS’ HANDY GENERAL ATLAS 

of AMERICA; comprising a Series of detailed 

Maps of the United States, Canada, &c., with 

Index and Statistical Notes. By JOHN BAR- 

THOLOMEW, F.R.GS 

| In imperial 4to. cloth, gilt edges, price £1 1s. 

PHILIPS’ FAMILY ATLAS of 
PHYSICAL, GENERAL, and CLASSICAL 
GEOGRAPHY ; a Series of Fifty-seven Imperial 
4to Maps, with an introductory Essay on Physical 
Geography, and a copious Consulting Index. By 
the late Prof. W. HUGHES, F.R.G.S. New and 
Cheaper Edition, revised to date. 

Lately issued, crown folio, half-bound morocco, 
gilt edges, £2 2s. 

PHILIPS’ ATLAS of the COUNTIES 
of ENGLAND; a Series of Maps, reduced from 
the Ordnance Survey, and embodying an amount 
of detail and accurate delineation not to be 
obtained in any similar work. New Edition, 
with a valuable Consulting Index. By JOHN 
BARTHOLOMEW, F.R.GS. 





London: GEORGE PHILIP and SON, 32 Fleet street. 
Liverpool: 49 and 51 South Castle street. 


Revised Editions, showing the New Boundaries, con- 
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Demy 8vo, cloth, price 12s, 
A CONSUL’S MANUAL 
AND 
SHIPOWNER’S AND SHIPMASTER’S 
PRACTICAL GUIDE 
IN THEIR 
TRANSACTIONS ABROAD. 


With Definitions of Nautical, Mercantile, and Legal 
Terms; a Glossary of Mercantile Terms in English, 
French, German, Italian, and Spanish ; Tables of the 


ee 


Now ready in 3 yols., at — 
By the Author of “ John Hawes 


YOUNG MRS JARDINE 


By the Author of “John Hali 
Hurst and Blackett, 13 Great Maritoramat 


Now ready at all Libraries, 1 vol, gyo 
THE. MARCHION ESS “op 


WESTMINSTER'S DIARY OF 4 





Money, Weights, and Measures of the Principal SWEDEN, NORWAY, AND RUSSIA IN oe iy 
Commercial Nations, and their Equivalents in British ee Bnd lively record.” Athanaum, ‘ 
Standards; and Forms of Consular and Notarial | - oe reat Marlborough street, 
is Ae 
s ’ rT > | 
— Compiled by ¥ | It NDEX TO TH K ESTATE| 
L. JOEL, of Her Majesty’s Consular Service. ani adel SGISTERS is Published Weekiy 





Ke YAL POLYTECHNIC-' 

/ METEMPSYCHOSIS, the Marvellous Illusion) 
daily and nlghaly. —GOSSIP AND SONG, by & 
Buckland.—_THE CHEMISTRY OF COAL, FLAS? 
ING SIGNALS, &c., by Mr J. L. King—INSTR 
MENTAL CONCERTS by the talented Paggi Fami. 
—READINGS by Miss Gertrude Kellogg.— 
TURES on COMIC PICTORIAL ART, on CAVE 
AND CREVICES, and on AFGHANISTAN, f 
T. C. Hepworth.—Admission ls. Open 12 till 5, ant) 
7 till 10. After November 3, the hours will be from! 
10 till 1, 2 till 5, and 6 till 10. 





1 rticulars of 5 
ESTATES, LANDED and other TESTU 
TOWN and COUNTRY HOUSES SPORE 
C. Kegan Paul and Co., 1 Paternoster square. QUARTERS, &c., to be LET or SOLD Ai | TING) 
: an : Secretary, enclosing a postage stamp, Datete Be 
TRADE WITH ITALY, THE EAST, SPAIN, AND | °2nee, Tokenhouse yard, E.C. 
SOUTH AMERIC TRW m PR abate | 
SOUTH AMERICA, N EW TELEGRAPH. 
LA POSTA DI LONDRA;| ~*\,. CONFERENCE RULES. | 
(Illustrated). _ 100,000 thoroughly weeded-out words, not exceed. 
Pri : ing 10 letters :— 
rice ls, by post 1s 0}d. 25,000 English 
The only Italian newspaper published in England; 50,000 Latin Languages 
is an established medium to foster and facilitate com- | 25,000 German : 
mercial relations between Italy, the East, Spain, and Arranged alphabetically and terminationall and s9| 
South America. as to represent any five-figure group. ee 
Advertisements are inserted at the following David Whitelaw, Her Majesty’s Printer’s Wan.| 
rates :—One page £10 10s; half a page £66s; quarter house, Great New street, Fleet street. | 
of a page £3 13s 6d; eighth of a page £2 2s. 1 a c'an ame, Seis Aan, . apie ee 
ITALIAN ART. ‘| ELEGRAPH CODES.—THE 
La Posta di Londra is the best medium for the | new telegraph rules necessitating the recompiling | 
knowledge of Italian Art and Italian affairs. | of many codes, the Author of the “ Internation} 
Supplements in Spanish for the benefit of trade | Telegraph Code” is prepared to give estimates for, 
with Spain and South America. | this laborious operation on the most efficient systems 
Offices: 13 Furnival’s inn, London, E.C. A list of 30,000 suitable ciphers will shortly be ready. 
re aE eo Rei ee -For terms, apply, H. R. Meyer, B 12 Exchangs| 
a 7 - Liverpool. 
[ ON DON LIBRARY.| 
12 St James’s square. Founded in 1841, 
Patron—H.R.H. the Prince of Wales. 
PRESIDENT—Thomas Carlyle, Esq. 
The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. | 
Subscriptions, £3 a year, or £2, with entrance fees | 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read. | 
ing-rooms open from Ten to Half-past Six. Pro- | 
spectuses on application. | 
ROBERT HARRISON, | 
Secretary and Librarian. | 
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Full Reports of all the Principal Joint Stock and Other Meetings of the Week. 
Complete Digest of the Stock and Share Markets During the Week. 
Published on Saturpay Mornine in time for the early Mails, and Copies may be obtained 


in the Country through any Newsagent on day of Publication. 
All Letters and Communications respecting Advertisements and Subscriptions to be addressed to H. T. WALKER, # 
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‘SAFE PROFITABLE INVEST 


PUBLISHED MONTHLY. 


PUBLISHED MONTHLY. 


H. GOULD 





WEEKLY FINANCIAL AND COMMERCIAL JOURNAL, FOR BANKERS, 
MERCHANTS, 


% THE BULLIONIST, No. / Finch lane, Threadneedle street, E.C. 


MENTS, DIVIDENDS 4 TO 7 


Read SHARP'S INVESTMENT C/RCULAR. | 


POST FREE. 


INVESTMENTS IN STOCKS, SHARES, SOUND ADVICE, DIVIDENDS, MARKETS, REPORTS, PRICES, 


| Read SHARP'S INVESTMENT CIRCULAR. 


SHARP’Ss INVESTMENT 
Contains Valuable Information, Safe and Sound Investments. 
PUBLISHED MONTHLY. 


SHARP, SHAREBROKER, 42 
Bankers—LONDON AND WESTMINSTER BANK, LOTHBURY, LONDON, E.C. 











BULLIONIST. 


AND INVESTORS. 


ESTABLISHED JANUARY, 1866. 


PRICE SIXPENCE. 
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A “Safe Guide ” to Investors, Shareholders, Trustees. 
42 Poultry, E.C. | 





POST FREE. 
42 


It is a Reliable Guide to Stock and Shareholders. 
Poultry, E.C. 


CIRCULAR 


Advice to Investors, Sharehclders. 
POST FREE. 


POULTRY, LONDON, E.C. 
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NOTES ON BANKING. 


Svo, 6s. 


CONTAINING AN OUTLINE OF THE PRESENT POSITION OF BANKING {N 
THE UNITED KINGDOM, WITH AS COMPLETE AN ESTIMATE 
AS IS POSSIBLE OF THE AMOUNT OF CAPITAL 
ENGAGED IN IT. 


By R. H. INGLIS PALGRAVE, FSS. 


«Jt may be safely affirmed that in Mr Palgrave’s publication is contained the fullest 
and most systematic exhibition of the Statistics of Banking and Bills of Exchange at 
nt existing.” —Quarterly Review. , 

To the treatment of a subject of great interest in itself Mr Palgrave has brought an 
immense amount of information, laboriously collected and carefully and clearly compiled, 
and the result is that we have more definite ideas as to certain leading facts in English 
Banking than were before accessible.”— Economist. 

LONDON: JOHN MURRAY, ALBEMARLE STREET, 
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Just Published, 8vo, price 5s, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER, 
TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist on the Silver Question during 
the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by 
himself, shortly before his death, in view of this publication. 


C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 





WALTER BAGEHOT’S COLLECTED ESSAYS. 
Just Published, in 2 vols. 8vo, price 28s, cloth, 


LITERARY STUDIES. 


By the Late WALTER BAGEHOT, M.A. 


And Fellow of University College, London; with a Prefatory Memoir. 
Ricuarp Hour Horron. 


“All thoughtful and educated men will hail with delight the re-publication of Walter 
Bagehot’s Literary Studies.”—Daily Telegraph. 

| “We commend these Literary Studies to all who prefer the sort of reading that provokes 
‘controversy and enriches thought.”’—Daily News. 

“These two attractive volumes contain some of the best criticism which has been put forward 
for many years......... Where all is so good it seems almost invidious to select, and we therefore 
content ourselves with recommending the reader to procure the volumes for himself. He will find 
them full of wit and sense, with an abundance of acute and subtle criticism, and with evidence of 
that wider culture which marks the man of the world as well as the profound student.”—Morning 


| Advertiser 
LONDON : 


Edited by 


LONGMANS AND CO. 


NOW READY, Second Edition, price One Shilling, post free. 


THE 


BANK SHAREHOLDER’S LIABILITIES; 


REMARKS ON THE LIMITATION 


OF THE LIABILITY OF SHAREHOLDERS 
_— AND ON FORMS OF ASSOCIATION 


OF 
JOINT STOCK BANKS 


By R.H, INGLIS PALGRAVE. 


PUBLISHED AT 
THE “ECONOMIST” OFFICE, 340 STRAND, LONDON, W.C., 
AND TO BE HAD OF ALL BOOKSELLERS. 


\LLEN’S _PORTMANTEAUS, 
37 STRAND. 


KINAHAN’S LL WHISKY. 
ALLEN’S— 3 
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| KINAHAN’S LL WHISKY. 
| 


DRESSING BAGS, | {I 2. 

37 STRAND. | Pure, Mild and Mellow, Delicious and most 
amg —— Wholesome. Universally recommended by the Pro- 
ALLEN’s OV ERLAND TRUNKS, fession. The Cream of Old Irish Whiskies. 





LENS ee | KINAWAN'S LL WHISKY. 
IN’S ‘SQ y Tre | sall says :—“ Soft and Mellow, Pure, well 
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KENAHAN'S LL WHISKY. 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


ALLEN’S PRIZE MEDAL 
arded for general excellence. Illustrated 
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post oe of 500 articles for continental travelling, 
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ABRIDGED PROSPECTUS 


OF THE 


\ USTRALIAN LAND AND 
4 PASTORAL COMPANY (Limited) 
Incorporated under the Companies’ Acts, limiting the 
liability of Shareholders. 
ISSUE OF 13,000 SHARES OF £25 EACH. 

£2 per share payable on application, £3 per share 
payable on allotment, £2 10s payable on Ist Janu- 
ary, and £2 10s on Ist March, 1880. 

No calls to exceed £1 10s per share, at intervals of | 
not less than three months. It is not anticipated | 
that more than £15 per share will be called up. 

Any farther capital that may be required will be 
raised on Debentures, of which the vendors are 
willing to take £75,000. 

TRUSTEES. 

General the Right Hon. Sir Edward Lugard, G.C:B. 

Sir Philip Wodehouse, G.C.S.I., K.C.B.. late Governor 
of Bombay. 

Sir William Cairns, 
Queensland. 

Directors (in London). 

Marmaduke Bell, Esq., Fort St George, Gloncester- 
shire. 

P. Carnegy, Esq., C.1.E., of Upper Norwood. 

Colonel the Hon. W. Fielding, 23 Brook street, London. 

Henry Hughes, Esq., 2 Blackheath terrace, 8.E. 

W. H. Maturin, Esq., C.B., 5 Courtfield gardens, South 
Kensington. 

J. L. Montefiore, Esq., Keirbank, Upper Norwood. 

Colonial Directors. 

Hon. Thomas MclIlwraith, M.L.A., the Premier of 
Queensland. 

Hon. Arthur H. Palmer, M.L.A., the Colonial Secretary 

Hon. Joshua P. Bell, President Legislative Council. 

BANKERS. 
Messrs Robarts, Lubbock, and Co., 15 Lombard 
street, E.C. 
So.icrtors—Messrs Newman, Stretton, and Hilliard. 
SECRETARY (pro tem,)—-Samuel Grimley, Esq. 
OrFIices, 
| 3Great Winchester buildings, Great Winchesterstreet. 





K.C.M.G., late Governor of 


1 


The Company has been formed for the purchase, 
efficient working, and development of the extensive 
freehold and leasehold properties in the colony of 
Queensland, known as “Jimbour,” on the Darling 
Downs; “ Westland,” on the Thompson River; and 
“ Buaraba ” in the West Moreton District, comprising 
137,299 acres of freehold land, and 882 square miles of 
leasehold land, particulars of which are, with plans, 
contained in the pamphlet which can be had at the 
Offices of the Company. 

The railway from Brisbane, the capital of the 
colony, runs within fifteen miles of Buaraba, and in- 
tersects the freehold lands on Jimbour. 

These celebrated sheep and cattle stations are 
some of the finest properties in Australia, and are | 

The several freehold estates have all been sub- 
stantially fenced and subdivided, and very complete 


at present stocked with 100,000 sheep, 9,300 head of 
| 

buildings for every necessary purpose have been | 

} 

| 


The freehold property is held under direct grants 
from the Crown, and consists chiefly of first-class 
agricultural land, having rich alluvial soil, and well 
supplied with water. 

The large returns from pastoral properties in Aus- 
tralia are well known to all who have been con- 
nected with the celonies ; 10 to 15 per cent. not being 
an unusual return. 





cattle, and 600 horses, all well bred and in exeellent 
‘ 
erected, dams and reservoirs made, and wells sunk at | 


condition. 
a total cost of over £96,000. 


A magnificent seam of fine coal, 38 inches thick, | 
| underlies Jimbour, at a depth of about 60 feet, and is | 
capable of considerable development. 

Valuations have been made of the different pro- 
perties by most competent and experienced authori- | 
ties, and may be inspeeted, from which it will be seen 
that the sum agreed to be taken is considerably 
within their estimated value, and comparatively 
much under the price smaller estates of similar | 
character would realise in the open market. 

This season’s increase of lambs, probably 30,000 -) 
will be given in, also this year’s clip of wool, and the | 
net proceeds will be available for division when | 
realised, thus securing dividends to the shareholders | 
from the date of allotment. | 

The balance of the proposed capital of the Com- | 
pany will be employed in developing improvements | 
upon the land and in increasing the number of stock, 
&c., thus greatly enhancing the value of the proper- 
ties and augmenting the profits. 

The receipts from the estates during the past seven 
years, as shown by the books of the firm, amounted 
to £389,482 4s lld (of which the wool alone yielded 
£267,288 5s 9d). 

Land in the Australian colonies is yearly becoming 
more valuable. The shareholders will acquire, upen 
advantageous terms, estates rapidly rising in vaiue, 
reasonable prospects of good immediate dividends 
from a going concern, every expectation of increasing 
dividends in the future, while a large advance in 
the capital value of the estates may be anticipated. 

The vendors have shown their entire confidence 
in the undertaking, by accepting a large portion of | 
the purchase-money in paid-up shares, and by agree- | 
ing that such shares for five years from the date of 
allotment shall not rank for dividend until at least 
5 per cent. has been paid in each year on the amount 
for the time being paid up on the shares now offered 
to the public. 

The particulars of the properties, the valuations, 
plans, maps of the districts and accounts showing 
the result of the sales from the estates, together 
with the Memorandum and Articles of Association, 
are open for inspection at the Offices of the Company. 

No promotion money has been or will be paid, aad 
if no allotment be made the deposit money will be 
returned in fall. i 

Applications for shares to be made to the Bankers 
of the Company, or to the Secretary, from whom full 
prospectuses and forms of application for shares and 
every inform ition can be obtained. : 

Offices, 3 Great Winchester buildings, London 

See full prospestus, to be had at the Office f the 
Company. 


| 
| 
| 
| 
| 
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NATIONAL BANK OF INDIA, 


HEAD OFFICE-—39a 





THE ECONOMIST. 





Threadneedle 


street, London. 


[Oct. 18, 1g79, |} 


es 


——sneetiaial 


LIMITED, 





BANKERS—Bank of England, National Provincial Bank of England, National Bank of Scotland, 


The Bank grants DRAFTS, negotiates and collects BILLS of EXCHANGE payable at Bombay, Calcutta, 
Kurrachee, Colombo, Hong Kong, Singapore, Shanghai, and Foochow, on terms which may be ascertained at the Office. 


The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe| 
custody, and realises the interest and dividends as they become due. It also COLLECTS PAY and PENSIONS, and| 


generally transacts every description of Banking Agency business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods on terms which may be ascertained at the Office, 


PANE of NEW SOUTH WALE 
) Established in 1817. 


Loxpox Orrice—64 Old Broad street. 





£1,000,000 
£470,000 


Capital paid up 
Reserved fund 
Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 


| Bills purchased or forwarded for collection. 


DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE, Secretary. 


mito ‘ , Tr , 
+ HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SvuB-BRANCHES. 


In INDIA Bombay, Calcutta, Madras. 
CEYLON Colombo, Kandy, Galle, Matale 
STRAITS SETTLE- 

MENTS... Singapore, Penang. 
JAVA Batavia, Sourabaya. 
CHINA Hong Kong, Foochow, Shanghai. 


BANKERS. 

Bank of England. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


be had on application. 
Tu Kk AGRA BANK (LIMITED). 
CaPITAL, £1,000,000. 


ESTABLISHED IN 1833 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in E¢inburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Ccvrrent Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
below £100 


At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be acreed upon. 

BI.1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anD Purcuases effected in British and 


ee 


London Joint Stock Bank. | 


, TheRt.Hon.Lord Harlech. 


Foreign securities, in East India stock and loans, and 


the safe custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and | 


pensions realised. 
Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


Tu E NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000 Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches 


Is Victorta.—Bacchus Marsh, Bairnsdale, Ballaa- 


| CHARTERHOUSE STREET Brancu, Charterhouse street 


yong, Casterton, Clunes, Colac, Coleraine, Collingwood, | 


Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga 

In Sourn AvusTRatia.—Aberdeen, Adelaide, Angas- 
ton, Anburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 


, ; . : | Sir William J. W. Baynes 
Drposits received for fixed periods on the following | ; Baynes, 


terins, viz 


Ik MERCANTILE BANK OF 


S/T! 
j PERU (Limited), 5 Copthall buildings, Throgmor- 


ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 








BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 
Capital £800,000 
Reserve fund 235,000 





DEPOSITS Recervep for 12 months, at 5 per cent. 
per annum. WM. G. CUTHBERTSON, 


General Manager. 


’ T ‘ rv , % T » 
] ONDON CHARTERED BANK 
4 OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 





DEPOSITS for fixed penods accepted at agreed | 


Bart. 
William Bird, Esq. 
William Blount, Eeq. 
Francis Boykett, Esq. 
Alex. H. Goschen, Esq. 


Cannon street, E.C. 
BANK. 
Pati MALL Brancu—69 Pall Mall. 
street. 
DIRECTORS. 
Donald Larnach, Esq. 
John Stewart Oxley, Esq. 


rates of interest. Apply at the London Offices, No. 88 
CHARLES GUTHRIE, Secretarv. 
ypu KE LONDON JOINT STOCK 
Established in 1836. 
Heap Orrice—5 Princes street, Mansion Honse. 
Cuancery LANE Brancu —124 Chancery lane. 
CHARTERHOUSE STREET 
SouTHWARK Brancu—28 Borough High street. 
PADDINGTON Brancu—2 Craven road, W. 
Wm. Reierson Arbuthnot, | Charles James Heath, Esq. 
Esq. Francis J. Johnston, Esq. 
Daniel Meinertzhagen. 
Geo. Garden Nicol, Esq. 
Frederick Rodewald, Esq. 
| Robert Ryrie, Esq. 


GENERAL ManaGER—W. F. Narraway. 
Heap Orricr, 5 Princes street, Mansion 
W. F. Narraway, Manager. 
Country DEPARTMENT, 5 Princes street, Mansion 
Hoase; F. K. Hewitt, Manager. 
PaLL Matt Brancu, 69 Pall Mall; R. G. Barclay, 
Manager. 
Cuancery Lane Branca, 124 Chancery lane; R. L. 
Sutton, Manager. 





Cattle Market (Islington), and Foreign Cattle 
Market (Deptford) ; John Law, Manager ; D. F. 
Rutter, Sub-Manager. 

SouTHWARK Brancu, 28 Borough High street; G. 8. 
Minson, Manager. 

PADDINGTON Brancn, 2 Craven road, W.; J.H. Bray- 
ley, Manager. D 

SECRETARY— Edward Clodd. 


" The Capital of the Bank is £4,000,000, in 80,000 
shares of £50 each. The sum of £15 has been paid on 


| each share, and the present paid-up capital of the 
rat, Barry's Reef, Blackwood, Bridgewater, Bunin- ' 


Bank is £1,200,000. 

The Guarantee Fund amounts to £600,907. 

Current Accounts are kept agreeably to the custom 
of London Ba ikers. 

Persons keeping Current Accounts with the Bank 
can transfer to a Deposit Account any portion of 
their balance, upon which interest at the current 
rate of the day will be allowed. 

Sums of £10 and upwards are received on deposit 
at interest from persons not customers, either at 


| seven days’ notice or for fixed periods, as may be 


Hindmarsh, James Town, Kadina, Kapunda, Koo- | 


ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 


albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- | of Travellers, 


cowie, Yongala, Yorke Town. 

In Western AvstTRatia.—Perth, Freemantle, 
Albany, Geraldton 

Approved Bills negotiated, or sent for collection, 


agreed upon. 

The Agency of Joint Stock Banks, Private Bankers, 
and Foreign Banks undertaken. 

Investments in, and Sales of, all descriptions of 
British and Foreign Securities, Bullion, Specie, &e., 


| effected: 


Circular Noteg are issued free of charge for the use 
yable in the principal Towns on the 


| Continent of Europe, and in the chief Commercial 


| Cities of the World. 


and all other banking business with the Australian | 


Colonies transacted. 
T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


\ 


Letters of Credit are also 
granted on the same places. They may be obtained 
at the Head Office, Princes street, Mansion House, or 
at the Branches. 

Dividends on English and Foreign Funds, or on 
Railway and other Shares and Debentures, payable in 
this country, received without charge to customers. 


Brancu — Charterhouse | 


Henry Wm. Segelcke, Esq. | 


| 
House; | 


| Dividend Warrants, and Coupons collec 


; drafts 


the 


on ial eel 


Nate hin 


yee 


r , T 
pH ALLIANCE BAW 
(Limited), Bartholomew lane, London 
Capital, £2,000,000, divided into 90,000 shares of 
each, £10 paid. 
Paid-up Capital, £800,000. Reserved Fund, 
CuarrMaAN—MATTHEW HUTTON CHAYTOR, 
Deposits of £10 and upwards received on a 
terms, and for fixed periods, as may be agreed upon, 
' 
i 


il 


i 


Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. ™ 

Circular Notes and Letters of Credit issued, and 
every other description of banking business trang. 
acted. 


| 


R. O. YEATS, Manager, 


a 
Tu EK NATIONAL BANK @O 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 
Heap OrFrick—37 Lombard street, London, E.G, 
Capital, £2,000,000. First Issue, £1,000,000. 
Paid-up, £350,000. Reserve Fund, £10,000, 
BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and © 
The Royal Bank of Scotland. 


i 
fe 
' 


sd 





The Bank receives deposits of £50 and upwards 
periods of from Two to Five years at a fixed rate off 
5 per cent. per annum, and for shorter periods 
terms which can be ascertained on application, 
and Letters of Credit on the 
thronghout New Zealand, negotiates and ¢ 
bills, and conducts every description of banking base|}) 
ness between London and the Colony. a 

W. J. STEELE, General Manager, jj” 

37 Lombard street, London. 


a lion - dememenppeteisigieeeesiaaieaaaaa 
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T! Ik CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus 
£500,000. 
Loxpon OrFicE—30 Lombard street, B.C. 


HH 








Cnrrent accounts and deposit accounts kept 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, @ 
vestments and Sales of Securities effected. fi 
Letters of credit issued free of charge on alll the} 


branches of the Bank; also on the several 
ments of the Merchants’ Bank of Canada. 
Every other description of Banking business ii 
acted. HUGH MUIR, Manage p 
30 Lombard street, London, E.C. ; iE 
, — > 7, ik 
[LONG KONG AND SHANGHAI} 
BANKING CORPORATION. | 
Capital, 35,000,000, All paid up. yo 
Reserve Fur.d, $1,400,000, / 
Court or Directors ano Heap Orrice & 
Kena. 
ComMMITTEE a or : 
A. H. Phillpotts, Esq., Carshalton, Surrey. ; 
FE. F. Duncanson, Esq. (of Messrs T. A. Gibb and 
Albert Deacon, Esq. (of Messrs E. and A. 
ManacER—David McLean. 
BankErs—London and County Bank. 
BRANCHES AND AGEECIRS, 


Hong Kong. Swatow. 

Shanghai. Foochow. 

Hankow. maa San 

Ningpo. iezo. " 

ina. Manila. London. 
Saigon. ial 

The Corporation grant Drafts upon 


or collect Bills at any of the Branches oF 
also receive Deposits for fixed peri 
ing with the period of deposit. For 12me 
they allow 5 per cent. perannum. | . 

The Corporation issue Letters of Credit ty 
cular Notes, negotiable in the ae 
Europe, Asia, and America, for the os 

They open Current Accounts for ' Japa, 
of constituents returning from China 
India. of ¢ 

They also undertake the Agency 
counected with the Kast, and receive 


| Indian and other Government © 


Interest and Dividends on the same 
Dividends are payable in London in 

advice of meeting in Hong Kong, 

and August. 
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